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Forwardlooking StatementsDisclosure

Statementsmade in this presentationthat contain "forward-looking statements" include, but are not limited to, statementsusingthe words & 6 St AGSSAES 486D 46k &/ i 8 Y K& X OA L.
aSadA¥ELINE &Mk ad Sdilar expressionsas well as other statementsconcerningour future plans, objectives,and expectedperformance,including statementswith respectto the
completion,cost,timing and financialperformanceof growth projects Suchstatementsare inherently subjectto a variety of risksand uncertaintiesthat could causeactualresultsto differ materially

from thoseprojected

Forwardlooking statementsspeakonly as of the date they are made,and the companyexpresslydisclaimsany obligationor undertakingto releasepubliclyany updatesor revisionsto any forward-
looking statementcontainedherein or madeat this conferenceto reflect any changein our expectationswith regardthereto or any changein events,conditionsor circumstance®n which any such
statementis based

Forinformation about important RiskFactorsthat could causeour actualresultsto differ from those expressedn the forward-looking statementscontainedin this presentationor discussedt this
conferencepleaseseed ! @ AnformatioriandRiskC | O (i el ¢ =

Avalilablelnformation and RiskFactors

We file annual, quarterly and current reports and other information with the Securitiesand ExchangeCommission,or & { 9 / Gur SECIfilings are availableto the public at our website,
www.bwpipelinescom

Thispresentationdoesnot constitute an offer to sellor the solicitationof an offer to buy any securitiesof BoardwalkPipelinePartners,LP6 .42 I NR di-ahypfitdaffiliates If Boardwalkwere to
conductan offering of securitiesin the future, a prospectusrelatingto that offering would be ableto be obtainedfrom the underwritersof that offering or from BWPat 1-866-913-2122 A securities
ratingis not arecommendatiorto buy, sellor hold securitiesand maybe subjectto revisionor withdrawalat anytime.

Ourbusinesdacesmanyrisksand uncertainties We havedescribedin our SEGilingsthe most significantrisksfacingus. Theremay be additionalrisksthat we do not yet know of or that we do not
currently perceiveto be materialthat may alsoimpactour business Theserisksand uncertaintiesdescribedin our SEGilingscouldleadto eventsor circumstanceshat may havea materialadverse
effecton our businessfinancialcondition,resultsof operationsor cashflows.

Non-GAAP Financial Measures

Thispresentation contains certain neBAAP financial measures. Reconciliations to the nearest historical GAAP financial measncasiaain AppendixA ofthis presentation. These neBAAP
financial measures should not be considered in isolation or as a substitute for interest expense, net income (loss)y aweratn(loss), net cash provided by (used in) operating activities or any
other measures prepared under GAAP.
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Strong and Stable Midstream Energy Company [©0O
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A Predominately transport and store natural gas and liquids with minimal exposure to
commodity price volatility

A Long history of operating safely and reliably
A Focused omlisciplined capitadllocation with ample liquidity and strong balance sheet
A Stable demand pull from high credit quality customers

A Committedto maintaining an investment grade crediting

A Awholly-owned subsidiary of Loews, a welipitalized parent company with a history of
adzLILI2Z NODAY3 . 2FNRglf1Qa INRGOK

A Integration of sustainablpractices and awareness in business planningaoetations



BOARDWALK'

Natural Gas Transportation 000

PIPELINES
M TEXAS GAS

v TRANSMISSION, LLC

’ /-\ BOARDWALK |
TEXAS INTRASTATE, LLC

GULF SOUTH'
- PIPELINE
,,,,,,,,,,,,,,,,,,, / A Boardwalk has 13,61files of interconnected
///// - ; natural gagipelines
4 A These pipelines serve a diverse mix of eise
e > ' customers including local distribution
, companies, electric power generators,
WA "‘5.,,‘? exporters of liquefied natural gas and
r ‘.‘\,\ Industrial
A Al \ .‘b
L ‘ A Todate, stable pipelinehroughput withQ1
P AR 2020 throughputup over 13% compared to

e, 01 2019

O  FreeportLNG

Boardwalk Texas Intrastate

Gulf South Pipeline
Texas Gas Transmission




Natural Gas Liquids Transportation

Operating Hubs
Evangeline Pipeline

Choctaw Hulg BLM

Provides ethylene, ethane, natural
gas and brine transportation and
storage services.

Sulphur Hubg BLM

Provides ethylene, ethane

and propane transportation
and storage services. P

o
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Evangeline delivery points
in Baton Rouge area.

Evangeline bidirectional
meters in Orange, TX and
Lake Charles, LA
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LOUISIANA MIDSTREAM, LLC
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PETROCHEMICAL PIPELINE, LLC

A 445 miles of ethylene, ethane, propane and
propylene pipeline and distribution systems
throughout southern_ouisiana

A Brinesupplier to petrochemicahdustry
A To date, stable liquid transportation throughput

with Q1 2020 throughput up 17% compared to
Q1 2019.
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Natural Gas and Liquids Storage Facilities 000
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Boardwalk Storage Company
Gulf South Storageacilities
Texas Gas Storage Facilities
BLM Storage Facilities

Haynesville Shale
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ﬁ A TEXAS GAS

GULEF SOUTH _v TRANSMISSION, LLC
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BOARDWALK" BOARDWALK
STORAGE COMPANY, LLC LOUISIANA MIDSTREAM, LLC

A Our natural gas storage facilities are comprised
of fourteenunderground storage fields located
In four states

A Aggregatavorking gas capacity of
approximately 205.@cf

A 31.8MMbblsof underground liquidstorage
capacity at Choctaw and Sulphdubs



Strategy Focused on Delivering Laregm Value

Strengthen Financial Position Enhance Existing Business

Leverage and strengthen existing assets,
optimize operating efficiency, expand business
by securing longerm contracts with credit
worthy customers

Strengthen balance sheet, maintain investment

grade credit rating, disciplined capital allocatigg
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Identify Strategic Growth Opportunities Operate Safely & Environmentally Responsibl

Exploreacquisitions and other opportunities that : : :
Promote sustainable practices and awareness i

expand our natural gas and liquids transportation

and storagefootprint business planning and operations



Strengthen Financial Position




