
2020 MUFG Oil and Gas Field Trip
May 20, 2020



2

Important Information
Forward-lookingStatementsDisclosure

Statementsmade in this presentationthat contain "forward-looking statements" include, but are not limited to, statementsusing the words άōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάǇƭŀƴέΣάƛƴǘŜƴŘέΣάŀƴǘƛŎƛǇŀǘŜέΣ
άŜǎǘƛƳŀǘŜέΣάǇǊƻƧŜŎǘέΣάǎƘƻǳƭŘέand similar expressions,as well as other statementsconcerningour future plans,objectives,and expectedperformance,includingstatementswith respectto the
completion,cost,timing and financialperformanceof growth projects. Suchstatementsare inherentlysubjectto a varietyof risksanduncertaintiesthat couldcauseactualresultsto differ materially
from thoseprojected.

Forward-lookingstatementsspeakonly asof the date they are made,and the companyexpresslydisclaimsanyobligationor undertakingto releasepubliclyany updatesor revisionsto any forward-
lookingstatementcontainedhereinor madeat this conferenceto reflect anychangein our expectationswith regardthereto or anychangein events,conditionsor circumstanceson which anysuch
statementisbased.

For information about important RiskFactorsthat couldcauseour actualresultsto differ from thoseexpressedin the forward-lookingstatementscontainedin this presentationor discussedat this
conferencepleaseseeά!ǾŀƛƭŀōƭŜInformationandRiskCŀŎǘƻǊǎέΣbelow.

AvailableInformation andRiskFactors

We file annual, quarterly and current reports and other information with the Securitiesand ExchangeCommission,or ά{9/έ. Our SECfilings are available to the public at our website,
www.bwpipelines.com.

Thispresentationdoesnot constitutean offer to sellor the solicitationof an offer to buy anysecuritiesof BoardwalkPipelinePartners,LPόά.ƻŀǊŘǿŀƭƪέύor anyof its affiliates. If Boardwalkwere to
conductan offeringof securitiesin the future, a prospectusrelatingto that offering would be ableto be obtainedfrom the underwritersof that offeringor from BWPat 1-866-913-2122. A securities
ratingisnot a recommendationto buy,sellor holdsecuritiesandmaybesubjectto revisionor withdrawalat anytime.

Ourbusinessfacesmanyrisksanduncertainties. We havedescribedin our SECfilingsthe most significantrisksfacingus. Theremaybe additionalrisksthat we do not yet know of or that we do not
currentlyperceiveto be material that mayalsoimpactour business. Theserisksanduncertaintiesdescribedin our SECfilingscould leadto eventsor circumstancesthat mayhavea materialadverse
effecton our business,financialcondition,resultsof operationsor cashflows.

Non-GAAP Financial Measures

This presentation contains certain non-GAAP financial measures. Reconciliations to the nearest historical GAAP financial measures areincluded in Appendix A of this presentation. These non-GAAP 
financial measures should not be considered in isolation or as a substitute for interest expense, net income (loss), operating income (loss), net cash provided by (used in) operating activities or any 
other measures prepared under GAAP. 

http://www.bwpmlp.com/
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ÅPredominately transport and store natural gas and liquids with minimal exposure to 
commodity price volatility

ÅLong history of operating safely and reliably

ÅFocused on disciplined capital allocation with ample liquidity and strong balance sheet

ÅStable demand pull from high credit quality customers

ÅCommitted to maintaining an investment grade credit rating

ÅA wholly-owned subsidiary of Loews, a well-capitalized parent company with a history of 
ǎǳǇǇƻǊǘƛƴƎ .ƻŀǊŘǿŀƭƪΩǎ ƎǊƻǿǘƘ

Å Integration of sustainable practices and awareness in business planning and operations

Strong and Stable Midstream Energy Company
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Natural Gas Transportation

Å Boardwalk has 13,610 miles of interconnected 
natural gas pipelines 

Å These pipelines serve a diverse mix of end-use 
customers including local distribution 
companies, electric power generators, 
exporters of liquefied natural gas and 
industrial

Å To date, stable pipeline throughput with Q1 
2020 throughput up over 13% compared to 
Q1 2019
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Natural Gas Liquids Transportation

Sulphur Hub ςBLM
Provides ethylene, ethane 

and propane transportation 
and storage services.

Choctaw HubςBLM
Provides ethylene, ethane, natural 
gas and brine transportation and 

storage services.

Evangeline bidirectional 
meters in Orange, TX and 

Lake Charles, LA

Operating Hubs
Evangeline Pipeline

Evangeline delivery points 
in Baton Rouge area.

Å 445 miles of ethylene, ethane, propane and 
propylene pipeline and distribution systems 
throughout southern Louisiana

Å Brine supplier to petrochemical industry

Å To date, stable liquid transportation throughput 
with Q1 2020 throughput up 17% compared to 
Q1 2019.
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Natural Gas and Liquids Storage Facilities

Å Our natural gas storage facilities are comprised 
of fourteen underground storage fields located 
in four states 

Å Aggregate working gas capacity of 
approximately 205.0 Bcf

Å 31.8 MMbblsof underground liquids storage 
capacity at Choctaw and Sulphur Hubs

Boardwalk Storage Company

Gulf South Storage Facilities

Texas Gas Storage Facilities

BLM Storage Facilities
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Strategy Focused on Delivering Long-Term Value

Promote sustainable practices and awareness in 
business planning and operations

Operate Safely & Environmentally Responsibly

Enhance Existing Business

Leverage and strengthen existing assets, 
optimize operating efficiency, expand business 

by securing long-term contracts with credit 
worthy customers

Explore acquisitions and other opportunities that 
expand our natural gas and liquids transportation 

and storage footprint

Identify Strategic Growth Opportunities

Strengthen Financial Position

Strengthen balance sheet, maintain investment 
grade credit rating, disciplined capital allocation



Strengthen Financial Position
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