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Cautionary Note On Forward Looking Information
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the date of this document and Capstone does not intend, and does not assume any obligation, to update theselémkiragdstaements, except as required under applicable securities

legislation.

Forwardlooking statements relate to future events or future performance and reflect our expectations or beliefs regardirgeutnts. Forwardboking statements include, but are not limited

to, statements with respect to the estimation of mineral resources and mineral reserves, the realization of mineral rese@eg, the timing and amount of estimated future production, costs

of production and capital expenditures, the success of our mining operations, environmental risks, unanticipated reclexpatises and title disputes. In certain cases, forwiaaking
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statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, perforradriegemnents to be materially different from any future results,
performance or achievements expressed or implied by the fordao#ing statements. Such factors include, amongst others, r&ated to inherent hazards associated with mining operations,

future prices of copper and other metals, compliance with financial covenants, surety bonding, our ability to raiseCagitdl,2 y SQa oAt Ad& G2 | Olj dzA NB LINE LIS NI
associated with sales of our metals, use of financial derivative instruments and associated counterparty risks, foreignexatnange rate fluctuations, changes in general economic conditions,
accuracy of mineral resource and mineral reserve estimates, operating in foreign jurisdictions with risk of changes mentalenregulation, compliance with governmental regulations,

compliance with environmental laws and regulations, reliance on approvals, licences and permits from governmental autimpatie®f climatic conditions on our Pinto Vall&gzamirand

Minto operations, aboriginal title claims and rights to consultation and accommodation, land reclamation and mine clagatiemd| uncertainties and risks related to the potential

development of the Santo Domingo Project, increased operating and capital costs, challenges to title to our mineral pnoéntizining ongoing social license to operate, dependence on key
management personnel, potential conflicts of interest involving our directors and officers, corruption and bribery, limsitgtierent in our insurance coverage, labour relations, increasing

energy prices, competition in the mining industry, risks associated with joint venture partners, our ability to integreadequésitions into our operations, cybersecurity threats, legal proceedings
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Although the Company hagtempted to identify important factors that could cause our actual results, performance or achievements to differ mafesialiphose described in our forward

looking statements, there may be other factors that cause our results, performance or achievements not to be as antespetad or intended. There can be no assurance that our forward
looking statements will prove to be accurate, as our actual results, performance or achievements could differ materidhipseoanticipated in such statements. Accordingly, readers should not
place undue reliance on our forwatdoking statements.

Alternative Performance Measures
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Alternative Performance Measures. Alternative performance measures are furnished to provide additional information. THegaR@erformance measures are included in this presentation
because these statistics are key performance measures that management uses to monitor performance, to assess how thespemripaning, to plan and to assess the overall effectiveness

and efficiency of mining operations. These performance measures may not be comparable to similar data presented by athesmpanies. These performance measures should not be
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Agreement for sale of Minto Mine

U $37.5 million cash

U 9.9% ownership in Pembridge
Resources

U Minto represents less than 10% of
Capstone Net Ass&falue

A Lowers overall cash cost profile [

A Advances us towards debt
reduction target

Allows for redeployment of financial and management resources
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Q4 2017 Financial Highlights

U Q4 net income of $29.5 million
A Adjusted net income of $4.4 million
A $17.0 million gain on sale &futcho
A Positive $5.9 million impact of tax reform in US

U Q4 and 2017 operating cash flow before changes in ,
working capital of $38.2 and $129.7 million, respectively

Generated $5.1million in net income in 2017
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Continue to Repay Debt

U Repaids54 million on revolving credit facility
in 2017; $24 million in Q4

U $74 million debt repaid since Q4 2016
U $158.7 million net debt at yeagnd 2017

U Minto proceeds $37.5 million

Intend to make further repayments in 2018
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Operating Costs

Operating

U 2017 costs at Pinto Valley afibzamin
finished the year as expected

U C1 and alln costs ended the year at Minto
$0.05 higher pepound

A Additional development and stripping
costs to extend mine life
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Operating Performance

Pinto Valley (Arizona, US) Q4 2017 2017

Copper Productioftonnes) 16,160 57,332
C1 Cash Cd8t($/Ib Cu produced) $1.79 $1.95
C1 Cash Cd8t$/Ib Cu sold) $1.92 $2.00
All-in Cosf)($/Ib Cu produced) $2.17 $2.34
Fullyloaded AHin Cosf)($/Ib Cu produced) $2.24 $2.38

Cozamin (Zacatecas, Mexico)

Copper Productioftonnes) 4,254 16,732
C1 Cash Cd¥t($/Ib Cu produced) $1.04 $1.16
C1 Cash Cd¥{($/Ib Cu sold) $1.00 $1.16
Allin Cosf)($/Ib Cu produced) $2.08 $1.90
Fullyloaded AHin Cosf)($/Ib Cu produced) $2.44 $2.20

Minto (Yukon, Canada)

Copper Productiotonnes) 3,003 16,332
C1 Cash Cd8t($/Ib Cu produced) $4.29 $2.60
C1 Cash Cd¥f($/Ib Cu sold) $3.48 $2.08
All-in Cosf)($/Ib Cu produced) $4.80 $2.75
Fullyloaded AHin Cost)($/lb Cu produced) $4.59 $3.10

1. Per payable pound of copper. These Atternative Performance Measures. See Forwlandking Statements slide.
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Operating Results

i Production higher than planned for the fourth quarter
Pinto Valley A Higher grade and recoveries
A Mill throughput at 56kpd asper PV3study

i Production and development ahead @ftpectations

Cozamin : -
A Improved development ratesallows increased flexibility

i Undergroundmining pushed costs up by $0.05/pound

Minto A Q4 costsncluded significant development and stripping
expenses to advanaairrentmine plan
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Q4 Highlights and Looking Forward

Q4 Highlights:
u  Solid fourth quarter
i Ended year within production guidance range and
re-guided consolidated costs
i Closed sale of Kutcho naore asset
i Repaid $24 million of debt in Q4

Looking Forward:

i 100% exposure to copper price starting Jan 1, 2018

i Announced sale of Minto Mine

i Advancingorganic growth opportunities in portfolio
A PVoptimization and regional opportunities
A Following up on exploration success at Cozamin
A Defining path forward at Santo Domingo

i Continue to direct free cash flow to debt repayments

Significant cash flow generation at current copper prices
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