ROWAN COMPANIES
FLEET STATUS REPORT AS OF APRIL 18, 2018
(REVISIONS TO FLEET STATUS REPORT NOTED IN BOLD AND UNDERLINED)

Contract Status
Off Rate Days (4)
Dayrate (2) Estimated 2018
Rig Name Rig Class (1) Country of Operation Customer (in USD thousands) Availability (3) 1Q 2Q 3Q 4Q Comments

ULTRA-DEEPWATER DRILLSHIPS
U.S. Gulf of Mexico (4 Total)

Rowan Renaissance R-Class U.S. Gulf of Mexico Available - - - - - -
Anadarko 580 June 2018 Received notice oflealjly termination on November 13, 2017. Contract will end on June 1, 2018 instead of
the scheduled expiration of August 6, 2018, and we expect to receive a lump sum payment of $27.7
Rowan Resolute R-Class U.S. Gulf of Mexico — 21 — __ million related to such early termination. Offrate time in 2Q18 for maintenance and inspections. Two-
LLOG Undisclosed September 2018 well contract awarded from LLOG with an estimated duration of 85 days. Estimated commencement
in late June / early July 2018. Priced option for two additional wells.
Rowan Reliance R-Class U.S. Gulf of Mexico Available - - - - - -
Rowan Relentless R-Class U.S. Gulf of Mexico Available - - - - - -
JACK-UP RIGS
North Sea (5 Total)
Rowan Norway N-Class UK Available - - - - - -
Available - August 2018 Extension signed for approximately 150 days of accomodations work with estimated commencement
Rowan Stavanger N-Class Norway - - - - X .
Repsol Norge Undisclosed February 2019 between September - November 2018 followed by priced options.
Norway Lundin 219 June 2018 Five-well contract awarded from Shell UK with an estimated duration of 100 days. Commencement
N-Class UK Shell UK Undisclosed October 2018 expected to follow completion of Lundin contract. Two-well contract awarded from MOL with an

Rowan Viking Norway MoL Undisclosed December 2018 - - - 7  estimated duration of 110 days. First well expected to commence following the Shell UK contract and

Norway Available - 1Q/2Q 2019 last approximately 55 days. Anticipate a three to six month gap before commencement of the second

Norway MOL Undisclosed 2Q/3Q 2019 well. Priced options for three additional wells.
Rowan Gorilla VII Super Gorilla UK Available - = 90 13 = =
Rowan Gorilla V Super Gorilla UK Total Undisclosed September 2019 - - - --  180-day priced option following contract.

Middle East Managed Rigs (7 Total)

Rowan Mississippi 240C Saudi Arabia Saudi Aramco 195 December 2018 52 - - --  Expected off rate for maintenance and inspections.
Hank Boswell (5) Tarzan Saudi Arabia Saudi Aramco Undisclosed October 2018 - - - -
Scooter Yeargain (5) Tarzan Saudi Arabia Saudi Aramco Undisclosed October 2018 - - - -

Contract extended until April 30, 2018 and thereafter is anticipated to become a Leased/Chartered

Bob Palmer Super Gorilla XL Saudi Arabia Saudi Aramco 198 April 2018 - 14 - Riz. pending contract negotiations.
Arch Rowan 116C Saudi Arabia Saudi Aramco 69 September 2018 - 8 - -
Charles Rowan 116C Saudi Arabia Saudi Aramco 69 September 2018 - - - -
Rowan Middletown 116C Saudi Arabia Saudi Aramco 69 September 2018 - - - -

Middle East (4 Total)

Rowan EXL | EXL Bahrain Shipyard - — — = = =

Rowan EXL IV EXL Bahrain Shipyard - - - - - -

Purchase of rig closed on January 4, 2018. Planning to mobilize to the Middle East at the beginning of

Bess Brants
Super 116E Brazil Out of Service - - - - - -- 2Q18, followed by time in the shipyard with an estimated availability for work on September 1, 2018.

(formerly P-59)

Purchase of rig closed on January 4, 2018. Planning to mobilize to the Middle East at the beginning of

E t D
arnest ees Super 116E Brazil Out of Service - - - - - - 2Q18, followed by time in the shipyard with an estimated availability for work on September 1, 2018.

(formerly P-60)

Page 1 of 2



ROWAN COMPANIES
FLEET STATUS REPORT AS OF APRIL 18, 2018
(REVISIONS TO FLEET STATUS REPORT NOTED IN BOLD AND UNDERLINED)

Contract Status
Off Rate Days (4)
Dayrate (2) Estimated 2018
Rig Name Rig Class (1) Country of Operation Customer (in USD thousands) Availability (3) 1Q 2Q 3Q 4Q Comments

North America (2 Total)

Rowan EXL IlI EXL U.S. Gulf of Mexico McMoRan Undisclosed July 2018 - - - - Five-well contract commenced March 15, 2018 with an estimated duration of 105 days.
Ralph Coffman 240C Trinidad Available - May 2018 - - ~ __ Contract awarded with GulfSlope Energy in the U.S. Gulf of Mexico for approximately 120 days with an
U.S. Gulf of Mexico GulfSlope Energy Undisclosed October 2018 estimated commencement of June 1, 2018.

Central & South America (3 Total)

Due to contract termination, ConocoPhillips pays $255,000 per day for the remaining term into March

Available 255 April 2018
Rowan Gorilla VI Super Gorilla o _ - - - -- 2018. Contract awarded in Trinidad with an estimated commencement in 2Q18 with an estimated
Trinidad Shell Undisclosed September 2018 duration of 150 days and priced options to extend for four additional wells.
. Available - April 2018 Contract awarded with BPTT for five wells with expected commencement in early 202018 with expected
Rowan EXL II EXL Trinidad 59 - - - . L )
BP Trinidad Undisclosed March 2019 duration of one year. Off rate time in 1Q18 for maintenance and upgrades.
Joe Douglas 240C Trinidad BP Trinidad Undisclosed November 2018 B B B Contract extended for four wells with an estimated duration of one year followed by a priced option to

extend for one additional well.

Cold Stacked (2 Total)
Rowan Gorilla IV Gorilla U.S. Gulf of Mexico - - - - - - -~ Cold stacked
Rowan California 116C Bahrain - - - - - - - Cold stacked
ARO Drilling (5 Total)

Gilbert Rowe 116C Saudi Arabia Saudi Aramco 69 October 2020 - 21 - --  Off rate time in 2Q18 for maintenance and inspections.
Bob Keller Tarzan Saudi Arabia Saudi Aramco 130 October 2020 = = 11 - Off rate time in 3Q18 for maintenance and inspections.
J.P. Bussell Tarzan Saudi Arabia Saudi Aramco 130 October 2020 - - - -
SAR 201 BMC-200-H Saudi Arabia Saudi Aramco 79 February 2021 - - - -
SAR 202 KFELS Super B Saudi Arabia Saudi Aramco 195 October 2020 - - - -

(1) The R-Class units are ultra-deepwater high-specification drillships; the N-Class, Super Gorilla, Super Gorilla XL and 240C units are high-specification jack-ups rated for harsh environments; the EXL, Tarzan and Super B units are high-specification jack-ups rated for benign environments; the Gorilla IV is a
premium jack-up rated for harsh environments; the BMC-200, Super 116E and 116C units are standard jack-ups rated for benign environments. (2) Unless otherwise indicated, all dayrates include estimated amortization of contract mobilization/modification revenues. However, dayrates exclude
approximately $15-$25 million of other miscellaneous aggregate annual revenue the Company receives during rig operations. Dayrates also exclude rebillable revenues which are equally offset by drilling expenses. (3) The earliest expected end date for the unit's applicable firm contract term or scheduled out
of service period. (4) Off rate days includes out-of-service days and significant known operational downtime in which no revenues are recognized. Out-of-service days are days where a rig is (or is planned to be) out-of-service and is not able to earn revenue. Operational downtime is unbillable time when a rig
is under contract and unable to conduct planned operations due to equipment breakdowns or procedural failures. The Company expects jack-up operational downtime to account for approximately 2% of in-service days in current and future quarters. The Company continues to expect drillship operational
downtime to be approximately 5%. The company may be compensated for certain out-of service days, such as for shipyard stays or for transit periods preceding a contract. However, recognition of any such compensation received is deferred and recognized over the period of drilling operations. (5) Noted
rigs will be contributed to ARO Drilling at the conclusion of their current contracts. ARO Drilling is the 50/50 joint venture with Saudi Aramco, which was announced on November 21, 2016. The new entity commenced operations on October 17, 2017. For further details regarding the joint venture, please visit
our website at www.rowan.com.

ROWAN HEREBY ADVISES THAT THE TABLE SET FORTH ABOVE MAY CONTAIN INACCURATE, INCOMPLETE AND/OR INCORRECT INFORMATION AND IS SUBJECT TO CHANGE AT ANY TIME. THE INFORMATION SHOULD NOT BE RELIED UPON FOR ANY PURPOSE, AND ROWAN HEREBY DISCLAIMS ANY
LIABILITY RELATING TO THE USE OF THE INFORMATION SET FORTH ABOVE.

Statements herein that are not historical facts are forward looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, without limitation, statements as to the expectations, beliefs and future expected business, financial performance and prospects of the
Company. These forward-looking statements are based on our current expectations and are subject to certain risks, assumptions, trends and uncertainties that could cause actual results to differ materially from those indicated by the forward-looking statements. Among the factors that could cause actual
results to differ materially include oil and natural gas prices and the impact of the economic climate; changes in the offshore drilling market, including fluctuations in supply and demand; variable levels of drilling activity and expenditures in the energy industry; changes in day rates; ability to secure future
drilling contracts; cancellation, early termination or renegotiation by our customers of drilling contracts; customer credit and risk of customer bankruptcy; risks associated with fixed cost drilling operations; unplanned downtime; risks related to our joint venture with Saudi Aramco, including the timing and
amount of future distributions from the joint venture or contributions to the joint venture; cost overruns or delays in transportation of drilling units; cost overruns or delays in maintenance, repairs, or other rig projects; operating hazards and equipment failure; risks of collision and damage; casualty losses
and limitations on insurance coverage; weather conditions in the Company’s operating areas; increasing costs of compliance with regulations; changes in tax laws and interpretations by taxing authorities; hostilities, terrorism, and piracy; impairments; cyber incidents; the outcomes of disputes, including tax
disputes and legal proceedings; and other risks disclosed in the Company’s filings with the U.S. Securities and Exchange Commission.

Each forward-looking statement speaks only as of the date hereof, and the Company expressly disclaims any obligation to update or revise any forward-looking statements, except as required by law.
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