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ForwardLooking Statements

Statementshereinthat are not historicalfacts are forward looking statementswithin the meaningof the
Private SecuritiesLitigation Reform Act of 1995 including, without limitation, statementsas to the
expectationspeliefsand future expectedbusinessfinancialand operatingperformanceand prospectsof
the Companyand our joint venture with SaudiAramco Theseforward-looking statementsare basedon
our current expectationsand are subjectto numerousrisks,assumptionsirends and uncertaintiesthat
couldcauseactualresultsto differ materiallyfrom thoseindicatedby the forward-lookingstatements

Amongthe factorsthat could causeactualresultsto differ materiallyincludeoil and naturalgaspricesand
the impact of the economicclimate changesin the offshore drilling market, including fluctuations in
supplyand demand variablelevelsof drilling activity and expendituresin the energyindustry, changesn
dayrates ability to securefuture drilling contracts cancellationgarlytermination or renegotiationby our
customersof drilling contracts customercredit and risk of customerbankruptcy risks associatedwith
fixed costdrilling operations unplanneddowntime; risksrelated to our joint venture with SaudiAramcq
costoverrunsor delaysin transportationof drilling units; costoverrunsor delaysin maintenanceupgrade,
repairs, or other rig projects operating hazardsand equipment failure; risks of collisionand damage
casualtylossesand limitations on insurancecoverage weather conditionsin the Company'soperating
areas increasingcostsof compliancewith regulations changesn tax laws and interpretations by taxing
authorities hostilities,terrorism, and piracyin our areasof operationsthat mayresultin lossor seizureof
assetsor interruption of operations impairments a cyberincident which impairsour ability to conduct
operations the outcome of disputes, including tax disputes and legal proceedings and other risks
disclosedn the Company'dilingswith the U.S Securitiesand Exchang€€ommission

Eachforward-looking statementspeaksonly as of the date hereof, and the Companyexpresslydisclaims
anyobligationto update or reviseanyforward-lookingstatements exceptasrequiredby law.
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Partnering with the largest customer
for jack-ups in the world in the largest
region for jack-ups in the world o o

High utilization for contributed assets for the remainder of
their useful lives — five total from Rowan (two later this year)
and two from Saudi Aramco
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Strong visible organic growth — expect twenty newbuilds against long-term contracts.
Expected returns are commensurate to Rowan’s target for similar risk profile opportu-

nities. Newbuild program projected to be self-funding at the ARO Drilling level

Opportunity to contract additional assets to
ARO Drilling through agreed leasing structure

ARO Drilling expected to generate

substantial long term cash flow

Details in Rowan’s 2016 10-K, dated February 24, 2017
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ARO Drilling provides visible earnings growth

= _for Rowan over the next 15+ years
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