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Forward-Looking Statements

Statementsherein that are not historicalfactsare forward lookingstatementswithin the meaningof the
Private SecuritiesLitigation Reform Act of 1995, including, without limitation, statements as to the
expectations,beliefsandfuture expectedbusiness,financialandoperatingperformanceandprospectsof
the Companyand our joint venture with SaudiAramco. Theseforward-lookingstatementsare basedon
our current expectationsand are subject to numerousrisks,assumptions,trends and uncertaintiesthat
couldcauseactualresultsto differ materiallyfrom thoseindicatedby the forward-lookingstatements.

Amongthe factorsthat couldcauseactualresultsto differ materiallyincludeoil andnaturalgaspricesand
the impact of the economicclimate; changesin the offshore drilling market, including fluctuations in
supplyanddemand; variablelevelsof drilling activityandexpendituresin the energyindustry; changesin
dayrates; ability to securefuture drilling contracts; cancellation,earlyterminationor renegotiationby our
customersof drilling contracts; customercredit and risk of customerbankruptcy; risks associatedwith
fixed costdrilling operations; unplanneddowntime; risksrelated to our joint venturewith SaudiAramco;
costoverrunsor delaysin transportationof drillingunits; costoverrunsor delaysin maintenance,upgrade,
repairs,or other rig projects; operating hazardsand equipment failure; risks of collision and damage;
casualtylossesand limitations on insurancecoverage; weather conditions in the Company'soperating
areas; increasingcostsof compliancewith regulations; changesin tax lawsand interpretationsby taxing
authorities; hostilities,terrorism,andpiracyin our areasof operationsthat mayresult in lossor seizureof
assetsor interruption of operations; impairments; a cyber incident which impairsour ability to conduct
operations; the outcome of disputes, including tax disputes and legal proceedings; and other risks
disclosedin the Company'sfilingswith the U.S. SecuritiesandExchangeCommission.

Eachforward-lookingstatementspeaksonly asof the date hereof, and the Companyexpresslydisclaims
anyobligationto updateor reviseanyforward-lookingstatements,exceptasrequiredby law.
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Visible Growth Through ARO Drilling
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ARO Drilling ςKey Investment Takeaways
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Please reference the ARO Appendix or Schedules 4-с ƻŦ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊ !ƎǊŜŜƳŜƴǘ ŀǘǘŀŎƘŜŘ ŀǎ 9ȄƘƛōƛǘ млΦоу ǘƻ wƻǿŀƴΩǎ мл-K (pages80-93)

ARO Drilling provides visible earnings growth
for Rowan over the next 15+ years


