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Comparable Owned and Leased Hotels Operating Margin and Owned and Leased Hotels Operating Margin (unaudited) ©
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(a) This data represents information reported in the most recent public filing in which the stated period was presented.

2012
Q1 Q2 Q3 Q4 YE
20.3% 26.3% 24.1% 22.4% 23.4%
2.2 % 3.2% 0.7% (0.1)% 1.5%
21.0% 25.7% 23.4% 22.5% 23.1%
1.2 % 1.2% 0.2% (1.1)% 0.4%
2011
Q1 Q2 Q3 Q4 YE
18.1% 23.1% 23.4% 22.5% 21.9%
(1.2)% 0.5% 6.0% 3.1% 2.2%
18.8% 23.7% 22.5% 22.7% 21.9%
(1.3)% 0.8% 3.5% 1.8% 1.1%
2010
Q1 Q2 Q3 Q4 YE
19.3% 22.6% 17.4% 19.4% 19.7%
1.5% 2.3% 1.2% 1.7% 1.7%
20.2% 22.4% 18.5% 20.6% 20.8%
2.2% 1.3% 1.3% 2.1% 1.8%
2009
Q1 Q2 Q3 Q4 YE
17.8% 20.3% 16.2% 17.7% 18.0%
(3.3)% (8.0)%
17.7% 20.9% 17.1% 18.3% 18.6%
(2.2)% (7.0)%

(b) Percentage change shown is that which was published in the most recent applicable public filing.

(c) The realignment of our reporting structures did not impact the owned and leased segment and therefore these statistics agree to our most recent applicable public filling.
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