POLITICAL CONTRIBUTIONS RIDER FOR
CORPORATE CODE OF BUSINESS CONDUCT AND ETHICS

I.

Political Contributions
A.

Federal Elections

The Company encourages the participation of its directors, officers and other employees
in federal, state and local elective processes. Federal law prohibits the Company from
making any direct contribution or expenditure to a candidate or candidate’s campaign in
any federal election. Although there are exceptions, most states also prohibit the use of
corporate treasury funds to influence state elections.
B.

Political Contributions in U.S. Elections

It is the Company’s policy not to make direct or indirect political contributions in support
of any party or candidate in any U.S. election, whether federal, state or local, except as
stated above. For the purposes of this policy, the purchase of tickets for dinners,
advertising in political program booklets, use of the Company’s duplicating facilities,
compensated employee activity, employee contributions reimbursed through expense
accounts and similar donations in kind are considered political contributions. These are
merely examples of political contributions, and the preceding list is not intended to be
exhaustive.
C.

Political Contributions in State and Local Elections

The Company may on occasion contribute to state and local office candidate committees
and to state and local initiatives or referendum campaigns where the Company’s interests
are directly involved and where permitted by state and local law. Proposed political
contributions require a brief description of the purpose of the proposed contribution and a
written legal opinion that confirms that the proposed contribution is lawful under all
applicable laws. The documentation for proposed contributions shall be approved in
advance by the Company’s Chief Executive Officer or the Chairman of the Board to
ensure full compliance with applicable state and local regulations and reporting
requirements.
D.

Political Action Committees

To the extent permitted by law, the Company’s resources may be used to establish and
administer a political action committee or separate segregated fund. All proposed
activities shall be submitted for review and approval by the Board prior to their
implementation.
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E.

Foreign Elections

In countries where corporate political contributions are permitted by law and encouraged
by local custom, contributions may be appropriate and are permitted where approved by
the proper corporate officer and the Board.
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