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The statements in this communication regarding future events, occurrences, circumstances, activities, performance,

outcomes and results are forward-looking statements. Although these statements reflect the current views, assumptions

and expectations of Crestwoodôsmanagement, the matters addressed herein are subject to numerous risks and

uncertainties which could cause actual activities, performance, outcomes and results to differ materially from those

indicated. Such forward-looking statements include, but are not limited to, statements about the benefits that may result

from the merger and statements about the future financial and operating results, objectives, expectations and intentions

and other statements that are not historical facts. Factors that could result in such differences or otherwise materially affect

Crestwoodôsfinancial condition, results of operations and cash flows include, without limitation, the possibility that

expected cost reductions will not be realized, or will not be realized within the expected timeframe; fluctuations in crude oil,

natural gas and NGL prices (including, without limitation, lower commodity prices for sustained periods of time); the extent

and success of drilling efforts, as well as the extent and quality of natural gas and crude oil volumes produced within

proximity of Crestwood assets; failure or delays by customers in achieving expected production in their oil and gas

projects; competitive conditions in the industry and their impact on our ability to connect supplies to Crestwood gathering,

processing and transportation assets or systems; actions or inactions taken or non-performance by third parties, including

suppliers, contractors, operators, processors, transporters and customers; the ability of Crestwood to consummate

acquisitions, successfully integrate the acquired businesses, realize any cost savings and other synergies from any

acquisition; changes in the availability and cost of capital; operating hazards, natural disasters, weather-related delays,

casualty losses and other matters beyond Crestwoodôscontrol; timely receipt of necessary government approvals and

permits, the ability of Crestwood to control the costs of construction, including costs of materials, labor and right-of-way

and other factors that may impact Crestwoodôsability to complete projects within budget and on schedule; the effects of

existing and future laws and governmental regulations, including environmental and climate change requirements; the

effects of existing and future litigation; and risks related to the substantial indebtedness, of either company, as well as

other factors disclosed in Crestwoodôsfilings with the U.S. Securities and Exchange Commission. You should read filings

made by Crestwood with the U.S. Securities and Exchange Commission, including Annual Reports on Form 10-K and the

most recent Quarterly Reports and Current Reports for a more extensive list of factors that could affect results. Readers

are cautioned not to place undue reliance on forward-looking statements, which reflect managementôsview only as of the

date made. Crestwood does not assume any obligation to update these forward-looking statements.
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Forward - Looking Statements

Contact Information

Corporate Headquarters

811 Main Street

Suite 3400

Houston, TX 77002

(1) Market data as of 1/5/2018. 
(2) Unit count and balance sheet data as of 9 /30/2017.

Crestwood Equity Partners LP

NYSE Ticker CEQP

Market Capitalization ($MM) (1,2) $1,803

Enterprise Value ($MM) (2) $4,100

Annualized Distribution $2.40

Investor Relations

investorrelations@crestwoodlp.com

(713) 380 -3081

No IDRs

Corporate Structure
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Well -Positioned for 

DCF per Unit Growth
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Key Investor Highlights
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Å Focused on execution

Å Attractive balance sheet

Å Strong distribution coverage  

Å Disciplined growth strategy

Å Self - funded capital program

Å Significant insider ownership 

Increased 2017E guidance 
reaffirmed

Long - term
Leverage Ratio <4.0x

1.2x - 1.3x Long - term
Coverage Ratio

No equity required to fund 
ô17/ô18 capital programs

~32% LP units; alignment of 
interest with LPôs

Bakken, Delaware Basin, 
PRB Niobrara, Marcellus
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Diversified Assets in Active Basins
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Crestwood assets offer operating scale, fixed - fee services & DCF growth

Å5 - Yr Growth Strategy Driven 
by 4 Core Growth Areas

ī Bakken ï2018+

ī Delaware Basin ï2019+

ī PRB ï2019+

ī Marcellus Shale ï2020+

ÅRemaining portfolio of 
assets provide stable cash 
flows, optimization 
alternatives and upside 
optionality

Bakken

Northeast 
MarcellusPRB 

Niobrara

Delaware
Basin


