
TAX ELECTION INSTRUCTIONS
FOR THE DISPOSITION OF INTEGRA GOLD CORP.

COMMON SHARES (“Integra Shares”)
(“TAX PACKAGE”)

Eldorado Gold Corporation (“Eldorado”)

Acquisition of

Integra Gold Corp. (“Integra”)

The tax election process is  time sensitive.   Your immediate
attention to the matters contained herein is suggested.

The deadline for providing your information to Eldorado is
on or before October 21, 2017.

All capitalized terms used in this document, not otherwise defined herein, have the
meanings set forth in Integra’s Management Information Circular (the “Circular”) dated
as of June 5, 2017. You are encouraged to carefully review the Circular in its
entirety.

The information included in this Tax Package is of a general nature only and is not
intended  to  be,  nor  should  it  be  construed  to  be,  legal,  tax  or  financial  advice  or  a
representation to any Integra Shareholder who is an “Eligible Holder”. Eligible Holders
are therefore urged to consult their own tax advisors. Eldorado and Integra or their
respective successors, affiliates, advisors, agents, or employees shall not incur any
liability in respect of the accuracy of such information.  Furthermore, Eldorado has not
provided and will not provide Integra Shareholders with any advice respecting the
joint tax election or the manner of its completion or execution by virtue of the
following instructions. None of Eldorado, Integra or their respective successors,
affiliates, advisors, agents, or employees will be responsible or liable for any taxes,
interest, penalties, damages, losses or expenses resulting from the failure by anyone to
properly  complete  or  file  a  Tax  Election,  in  the  form and  manner  and  within  the  time
prescribed by the relevant tax laws.
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Overview

Integra and Eldorado entered into an Arrangement Agreement, which was successfully
completed on July 10, 2017. The Arrangement Agreement resulted in, among other
things, the Integra Shareholders transferring each of their Integra Share to Eldorado in
consideration for one of the following:

(i) 0.181087 of an Eldorado Share and $0.30815 in cash (“Cash Consideration”)
(ii) (ii) 0.2425 of an Eldorado Share and $0.001 in cash, (“Share

Consideration”) or
(iii) (iii) 0.18188 of an Eldorado Share and $0.30313 in cash (“Combination

Consideration”).

The above mentioned considerations are after applying the pro-rations, as described
further in the Circular. The full Circular may be viewed under Integra’s profile on
SEDAR at www.sedar.com

Each Integra Shareholder who is an “Eligible Holder” is encouraged to obtain
professional tax advice regarding its own situation and in particular determine whether to
make  a  Tax  Election  in  a  timely  manner.   An  Eligible  Holder  is  a  beneficial  owner  of
Integra Shares who is (a) resident in Canada for the purposes of the Income Tax Act
(Canada) (the “Tax Act”) and is not exempt from tax under Part I of the Tax Act, (b) a
non-resident of Canada for the purposes of the Tax Act whose Integra Shares constitute
“taxable Canadian property” (as defined in the Tax Act) and who is not exempt from
Canadian tax in respect of any gain realized on the disposition of Integra Shares by
reason of an exemption contained in an applicable income tax treaty, or (c) a partnership,
if one or more members of the partnership are described in (a) or (b).

Eldorado and Integra have assumed for purposes of the Tax Package that Eligible
Holders hold their Integra Shares as capital properties for purposes of the Tax Act.
Eligible Holders who do not hold their Integra Shares as capital properties for purposes of
the Tax Act should consult their own tax advisors regarding their particular
circumstances.

An Eligible Holder who receives Eldorado Shares pursuant to the Arrangement may
obtain a full or partial Canadian income tax deferral in respect of the disposition of
Integra Shares as a consequence of filing with the Canada Revenue Agency (the “CRA”)
(and where applicable, with a provincial or territorial tax authority) a Tax Election made
jointly by the Eligible Holder and Eldorado pursuant to section 85 of the Tax Act (and the
corresponding provisions of any applicable provincial or territorial tax legislation).

All Eligible Holders who wish to make a Tax Election should give their immediate
attention to this matter, and in particular should consult their own tax advisors
without delay.
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Any Eligible Holder who has not provided Eldorado with the information necessary to
complete the Tax Election in accordance with the procedures set out in this Tax Package
on or before October 21, 2017 cannot be assured of benefiting from the Canadian income
tax-deferral provisions pursuant to section 85 of the Tax Act (or corresponding provisions
of any applicable provincial or territorial tax legislation)

Purpose of the Tax Election

In the absence of a valid Tax Election, for Canadian income tax purposes, the Eligible
Holder whose Integra Shares are exchanged for a combination of cash and Eldorado
Shares, will be considered to have disposed of those Integra Shares for proceeds of
disposition equal to the aggregate of the cash so received and the aggregate fair market
value (“FMV”) (as at the Effective Time) of the Eldorado Shares so acquired by the
Eligible Holder.  As a result, the Eligible Holder will generally realize a capital gain (or
capital loss) to the extent such proceeds of disposition, net of any reasonable costs of
disposition, are greater (or are less than) the aggregate adjusted cost base (“ACB”) of the
Eligible Holder’s Integra Shares immediately before the exchange. An Integra
Shareholder who meets the conditions to qualify as an Eligible Holder may choose to
make a Tax Election pursuant to section 85 of the Tax Act (and corresponding provisions
of any applicable provincial or territorial legislation) in order to defer all or a portion of
the capital gain that would normally arise and be subject to Canadian income tax.

Making the Tax Election is at the discretion of each Eligible Holder and it is up to each
Eligible Holder to consider whether filing the Tax Election is in their best interests.
Since the effect of the Tax Election is to defer Canadian income tax on the disposition of
Integra Shares, there should be no need to file the Tax Election for Integra Shares held in
tax deferred plans or tax-free accounts (that is, a registered retirement savings plan,
registered pension plan, registered education savings plan or tax-free savings account).
Eligible  Holders  are  urged  to  consult  their  own tax  advisors  to  determine  whether  they
should make the Tax Election.

Tax Election Forms

In order to have section 85 of the Tax Act apply to defer all or a portion of any accrued
capital gain on the disposition of Integra Shares, the Tax Act requires that a joint Tax

As a general rule, if the aggregate adjusted cost base to an Eligible Holder of
Integra Shares plus any reasonable cost of disposition exceeds the
corresponding aggregate fair market value of the cash and Eldorado Shares
received on the exchange there would normally be no benefit in making the Tax
Election.
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Election be filed by the holder of the Integra Shares that is an Eligible Holder (also
referred to as the transferor) and Eldorado (also referred to as the transferee) within the
time period prescribed and in the form prescribed by the Tax Act.

For Eligible Holders that are individuals, trusts, or corporations, the prescribed federal
Tax Election form is T2057 - Election on Disposition of Property by a Taxpayer to a
Taxable Canadian Corporation (“T2057”).  For Eligible Holders that are partnerships the
prescribed federal Tax Election form is T2058 - Election on Disposition of Property by a
Partnership to a Taxable Canadian Corporation (“T2058”).  Other  provincial  or
territorial tax election forms may be required.

The relevant Tax Election form is to be completed in part by the Eligible Holder and in
part, by Eldorado.  Although Eldorado must be a party to the Tax Election, determining
the Elected Amount (the amount of the proceeds of disposition at which the disposition of
the Integra Shares is deemed to occur for Canadian tax purposes) is the sole responsibility
of each Eligible Holder (within the limits provided for under section 85 of the Tax Act or
corresponding provisions of any applicable provincial or territorial tax legislation).

To prevent a capital gain from being realized, subject to the detailed rules under section
85 of the Tax Act (or corresponding provisions of any applicable provincial or territorial
tax legislation), the Elected Amount will typically be equal to the Eligible Holder’s
aggregate ACB of the Integra Shares immediately before the exchange for purposes of
the Tax Act (or any applicable provincial or territorial tax legislation) and any reasonable
costs of disposition.

Eligible Holders can go to the secure website set up by Eldorado specifically for this
election process.  This website is referred to as the “Tax Election Assistant”
throughout this document and can be accessed from July 21, 2017 to October 21,
2017 at http://www.eldoradogold.com/investors/shareholder-information/integra-
acquisition-/default.aspx.

Eldorado will make a Tax Election only with an Eligible Holder, and at the Elected
Amount selected by the Eligible Holder subject to the limitations set out in the Tax Act
(and any applicable provincial or territorial tax legislation). Neither Eldorado nor Integra
nor any successor corporation will be responsible for the proper completion or filing of
any Tax Election form and the Eligible Holder will be solely responsible for the payment
of  any  Taxes,  interest  or  penalties  resulting  from  the  failure  of  the  Eligible  Holder  to
properly complete or file such joint Tax Election in the form and manner and within the
time prescribed by the Tax Act (or any applicable provincial or territorial tax legislation).
Eldorado agrees only to execute any Tax Election form containing information provided
by  the  Eligible  Holder  which  complies  with  the  provisions  of  the  Tax  Act  (and  any
applicable provincial or territorial tax legislation). With the exception of execution of
the Tax Election form by Eldorado, compliance with the requirements for a valid
Tax Election will be the sole responsibility of the Eligible Holder making the
election. Accordingly, neither Eldorado nor Integra will be responsible or liable for
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Taxes, interest, penalties, damages, losses or expenses resulting from the failure by
anyone to provide information necessary for the Tax Election in accordance with the
procedures set out in the tax instruction letter, to properly complete any Tax Election or
to properly file any Tax Election within the time prescribed and in the form prescribed
under the Tax Act (or the corresponding provisions of any applicable provincial or
territorial tax legislation).

In order for the CRA (and where applicable the provincial or territorial tax authorities) to
accept a Tax Election without a late filing penalty being paid by an Eligible Holder, the
Tax Election form must be received by such tax authorities on or before the day that is
the  earliest  of  the  days  on  or  before  which  either  Eldorado  or  the  Eligible  Holder  is
required to file an income tax return for the taxation year in which the disposition occurs.
Eldorado's 2017 taxation year is scheduled to end on December 31, 2017, although
Eldorado’s taxation year could end earlier as a result of an event such as an
amalgamation or an acquisition of control, and its tax return is required to be filed within
six months from the end of the taxation year. Eligible Holders are urged to consult their
own tax advisors as soon as possible respecting the deadlines applicable to their own
particular circumstances. However, regardless of such deadlines, information
necessary  for  an  Eligible  Holder  to  make  a  Tax  Election  must  be  received  by
Eldorado in accordance with the procedures set out below no later than October 20,
2017.  At its sole discretion, Eldorado may accept and execute a Tax Election form
received after October 20, 2017; however, no assurances can be given that Eldorado
will do so. Accordingly, all Eligible Holders who wish to make a joint Tax Election
with Eldorado should give their immediate attention to this matter.

Instructions for completing the Tax Election using Tax Election
Assistant

These instructions are of a general nature only and are not intended to be, nor should they
be construed to be, legal, tax or financial advice to any particular Eligible Holder.
Furthermore, Eldorado and Integra have not provided, and will not provide, Eligible
Holders with any legal, tax or financial advice respecting the joint Tax Election or the
manner of its completion, execution or filing by virtue of the following instructions.
Accordingly, Eligible Holders are urged to consult with their own legal, tax and financial
advisors to obtain advice in respect of making the joint Tax Election and the proper
completion, execution and filing of the required Tax Election, having regard to their own
particular circumstances. Eligible Holders are also urged to consult their own tax advisors
with respect to the requirements of any applicable provisions of any provincial or
territorial tax legislation analogous to section 85 of the Tax Act.

Eldorado and Integra strongly recommend that each Eligible Holder carefully review the
Circular and without limitation, the description of Certain Canadian Federal Income Tax
Considerations on  pages  84  to  92  of  the  Circular.  For  further  information,  Eligible
Holders may wish to review Archived Information Circular 76-19R3, Transfer of
Property to a Corporation Under Section 85 and Archived Interpretation Bulletin IT-
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291R3, Transfer of Property to a Corporation under Subsection 85(1), previously issued
by the CRA and available on their website. In addition, if applicable to the Eligible
Holder, for information about the joint Tax Election under the Taxation Act (Québec),
Eligible Holders may also wish to review Interpretation Revenu Québec Bulletin
IMP.520.1-1/R1, Disposition of Property to a Taxable Canadian Corporation: Due Date
for Filing the Prescribed Form and Penalties, and IMP.521.2-1/R1, Disposition of
Property to a Taxable Canadian Corporation: General Rules Concerning Tax-Deferred
Transfers.

Given the complexity of completing Tax Election forms, Eldorado and Integra will
only accept forms prepared using the Tax Election Assistant

Each Eligible Holder who chooses to make a Tax Election is solely responsible for
ensuring the prescribed federal Tax Election form (and prescribed provincial or territorial
Tax Election forms, as required), are completed and filed on a timely basis. With the
exception of execution of the Tax Election form by Eldorado, compliance with the
requirements for a valid Tax Election will be the sole responsibility of the Eligible Holder
making the Tax Election.  Neither Eldorado nor Integra will be responsible for any loss,
damages, expenses or Taxes resulting from the failure by anyone to properly complete
the Tax Election form or to properly file it within the time and in the form prescribed
under the Tax Act (and any applicable provincial or territorial tax legislation).

Key steps to using Tax Election Assistant

The following are the key steps with respect to making the Tax Election.

Step 1: Preparing the Tax Election form

Each Eligible Holder wishing to defer a portion or all of any taxable capital gain realized
on the disposition of Integra Shares should complete the Tax Election by using the Tax
Election Assistant.

Click on Tax Election Assistant

Eligible Holders can go to the secure website set up specifically for this election process
at http://www.eldoradogold.com/investors/shareholder-information/integra-
acquisition-/default.aspx and click on a link referred to as the “Tax Election Assistant”.
This link will be available from July 21, 2017 until October 21, 2017.

Tax Election Assistant Walk-Through

The following section illustrates the information required to be provided by an Eligible
Holder when completing the Tax Election form using the Tax Election Assistant.
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1. Welcome Page

Read the information contained in the Welcome Page and click “Begin” at the bottom of
the page to proceed to the next page.

2. Terms & Conditions of Use

Eligible Holders will need to sign off on the Terms and Conditions of Use at the bottom
of the page in order to access the next page of the Tax Election Assistant.

3. Frequently Asked Questions

Eligible Holders should read the Frequently Asked Questions prior to proceeding to the
next page.

4. Preliminary Information Required To Prepare The Tax Election

a. Owner and taxation year: Indicate whether the Integra Shares are owned by the
Eligible Holder personally or through a partnership, corporation or trust and the
taxation year of the Eligible Holder.  For example, the taxation year for
individuals will generally be January 1, 2017 to December 31, 2017.  Eligible
Holders who are not individuals should consult their own tax advisors regarding
the applicable taxation year in their particular circumstances.

b. Are you a resident of Canada? Indicate whether the Eligible Holder is a Resident
of Canada. Eligible Holders should answer the following questions based on their
particular circumstances.  A Non-Resident Holder will generally not be subject to
Canadian tax under the Tax Act on the disposition of Integra Shares unless the
Integra Shares constitute “taxable Canadian property” of the Non-Resident Holder
for  the  purposes  of  the  Tax  Act  and  the  Non-Resident  Holder  is  not  entitled  to
relief under an applicable income tax treaty or convention.

c. Do you hold the Integra Shares as a capital property or inventory? Indicate
whether the Integra Shares were held as capital property or inventory. Whether
the Integra Shares are capital properties for purposes of the Tax Act to a particular
Eligible Holder is a question of fact and law that must be determined by each
Eligible Holder based on a consideration of all the relevant facts and
circumstances. See discussion on pages 84 to 92 of the Circular in section
“Certain Canadian Federal Income Tax Considerations” for more information.
Eligible Holders are solely responsible for determining whether their Integra
Shares are capital properties for purposes of the Tax Act and are urged to consult
with their  own tax advisors to determine whether their  Integra Shares qualify as
capital properties in their particular circumstances.

d. Whether the Integra shares were acquired in a transaction considered to be at
non-arm’s length? Indicate whether the Eligible Holder acquired the Integra
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Shares in a transaction considered not to be at arm’s length. Eligible Holders who
hold their Integra Shares as capital property and acquired their Integra Shares in
an  arm's  length  transaction  for  purposes  of  the  Tax  Act  should  check  "No".
Whether their Integra Shares were acquired in a non-arm’s length transaction is a
question of fact and law.  In case of doubt, please consult your tax advisor.

e. Are you a resident of Quebec or you are required to file a Quebec provincial
income tax return? Indicate whether the Eligible Holder is a resident of Quebec or
required to file a Quebec provincial income tax return for the year that includes
July 10, 2017.

5. Transaction Details

a. Consideration Received: Choose the type of consideration received by the
Eligible Holder, as outlined in the Circular and the Letter of Transmittal, as either:

(i) Cash Consideration;
(ii) Share Consideration; or
(iii)Combination Consideration

Note that if an Eligible Holder failed to make a proper election in the Letter
of Transmittal and Election Form prior to the July 5, 2017 Election Deadline,
such shareholder will be deemed to have elected to receive the Combination
Consideration in respect of each Integra Share.

b. Number of Integra Shares held: Enter the number of Integra Shares that the
Eligible Holder sold in exchange for cash and the Eldorado Shares. Upon entering
the total number of Integra Shares sold, the “Total Fair Market Value of Integra
Shares will automatically populate. Please see page 10 of this Tax Package for a
discussion of the measurement of FMV of the Integra and Eldorado shares
under the heading “Estimate of FMV of Eldorado Shares as recommended by
Management of Eldorado”.

c. Enter Your Total Adjusted Cost Base of all Integra Shares: Enter the total ACB of
the Integra Shares disposed of immediately before the exchange of the Integra
Shares for an aggregate consideration comprising of cash and Eldorado Shares.
Eligible Holders who do not hold their Integra Shares as capital properties should
consult with their own tax advisors to determine the amount to be entered in this
section.  Eligible Holders should also consult their tax advisors with respect to the
amount of ACB of their Integra Shares. Neither Eldorado nor Integra will provide
assistance in determining a specific Eligible Holder’s ACB or any other relevant
amount to be entered in this section outside of the general information already
provided through the Tax Election Assistant.

d. Number of Eldorado Shares and Cash received:  The number of Eldorado Shares
and Cash received will be automatically calculated. Under the terms of the
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Circular, Eldorado will not issue a fractional Eldorado Share in connection with
the exchange of Integra Shares for Eldorado Shares.  Furthermore, cash
consideration payable to an Eligible Holder will be rounded up to the next whole
cent.  Please refer to Page 10 under the heading “Estimate of FMV of Eldorado
Shares as recommended by Management of Eldorado” for further discussion.

6. Election Options

a. How much of your gain are you electing to defer? Indicate the amount of the
accrued gain the Eligible Holder is electing to defer. In general, subject to the
detailed rules in section 85 of the Tax Act, Eligible Holders who wish to defer the
recognition of a capital gain will ordinarily elect at an agreed amount equal to the
aggregate ACB of the Integra Shares immediately before the exchange and any
reasonable costs of disposition. However, Eligible Holders are strongly
encouraged to consult their own tax advisors regarding the determination of
the agreed amount in respect of their Integra Shares having regard to their
particular circumstances.

7. Taxpayer Identification

a. Enter the Eligible Holder’s identification information. A link to the CRA
website showing the listing of Tax Service Offices located in Canada is
provided [and is also noted in Schedule A of this package].

8. Confirmation

a. The Eligible Holder should review the summary of the information and make
any revisions if necessary by clicking “[Edit this Information]”. Once the
Eligible Holder is satisfied with the information, enter the text from the
“Confirmation” box at the bottom of the page and then click “Submit”. Once
the Eligible Holder clicks the “Submit” box, no further changes to the
Tax Election form can be made.

9. Other Relevant Information

a. transaction ID: Prior to submitting the requested information, a unique
“transaction ID” will be provided that will be necessary if an Eligible Holder
needs to contact the Technical Assistance Help Line. Please note that the Tax
Election Assistant does not save information that is partially complete and
cannot  be  retrieved  by  an  Eligible  Holder  at  a  later  time;  (i.e.,  Eligible
Holders making the Tax Election cannot enter part of the information into
the Tax Election Assistant, save a draft version thereof, and come back to it
later).
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b. Technical Assistance Help Line: A contact number for technical assistance will be
posted on the Tax Election Assistant. The Help Line will be in operation from
8:30 AM to 5:00 PM (Pacific Time) Monday to Friday until October 21, 2017,
other than statutory holidays.  A voice mail box will be available to leave
messages  during  busy  times  and  when calling  outside  of  the  hours  noted  above.
In order to access the Help Line, Eligible Holders will require a transaction ID
and will need to have signed off on the Terms & Conditions of Use.

c. Estimate of FMV of Eldorado Shares as recommended by Management of
Eldorado: The FMV of the Integra Shares disposed of and the Eldorado Shares
received must be determined on a reasonable basis.  There is no specific method
prescribed by the CRA for determining the FMV of a share, nor is there any clear
published guidance in this respect.

The FMV of the Integra Shares should be equal to the aggregate of the cash so
received and the aggregate FMV of the Eldorado Shares so acquired by the
Eligible Holder at the Effective Time.  Management of Eldorado recommends
reporting the closing price of the Eldorado Shares on the TSX on the last trading
day immediately prior to the Effective Date of Canadian $3.14 as the FMV per
Eldorado Share.

Page 29 of the Circular provides that no fractional Eldorado Shares shall be issued
to  an  Eligible  Holder.   The  total  number  of  Eldorado  Shares  to  be  issued  to  the
Eligible Holder will be rounded down to the nearest whole Eldorado Share.

Likewise, where the aggregate cash component of the consideration payable to an
Eligible Holder include a fraction of a cent, the cash consideration payable to an
Eligible Holder will be rounded up to the next whole cent.

The Tax Election Assistant will calculate the FMV of the Integra Shares based on
the above methodology and the guidance provided in the Circular with respect to
consideration comprising of a fractional Eldorado Shares and / or fraction of a
cent.

d. Completion of Federal Tax Election Form T2058 and/or any Applicable
Provincial or Territorial Tax Election Forms: Eligible Holders completing
federal Tax Election form T2058 and/or any applicable provincial or territorial
Tax Election forms (such as TP 518V or TP 529V for Quebec tax purposes) may
refer to the instructions set out above, although the order of presentation of the
information on the other Tax Election forms may differ from that of form T2057
and some of the required information may be different.

Step 2: Execution of the Tax Election Form by Eldorado and Delivery of the
Tax Election Form to Eligible Holder
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After receiving the information from the Eligible Holder (i.e., after the Eligible Holder
has completed Step 1), Eldorado will prepare a federal Tax Election form and any
applicable provincial or territorial Tax Election form using the Tax Election Assistant.
Eldorado will, within 30 days of the receipt of valid information, execute the Election
Form and transmit it via email to the Eligible Holder for filing with the CRA  (and where
applicable, the appropriate provincial or territorial tax authorities) using the web-based
system in a pdf format.

Any form with information not in apparent compliance with the Tax Act (or any
applicable provincial or territorial tax legislation) will be returned to the Eligible Holder
for correction. It is Eldorado’s intention to provide the Tax Election forms via e-mail
only.

Step 3: Filing of the Tax Election Form by the Eligible Holder with the CRA
(and any Applicable Provincial or Territorial Tax Authority)

Eldorado will  assume that  any representative that  signs the Tax Election on behalf  of a
corporation, trust or estate has been duly authorized to do so, and will not take any action
to verify the validity of any such authorization. Eligible Holders that are corporations,
trusts or estates should consult their own legal advisors in determining whether such
authorization has been properly given.

The Eligible Holder will be solely responsible and liable for any loss, damages,
expenses or Taxes resulting from the failure by the Eligible Holder to properly
complete  or  file  a  Tax Election  form in  the  form and manner  and within  the  time
prescribed by the Tax Act (and any applicable provincial or territorial tax
legislation).  Although Eldorado is assisting the Eligible Holder in completing the
Tax Election form, the responsibility for correctly completing the Tax Election form
and filing with the CRA (and any applicable Provincial or Territorial Tax
Authority) rests solely with the Eligible Holder and the Eligible Holder should
review the Tax Election form in its entirety to ensure the Eligible Holder agrees with
all information and calculations on the Tax Election form.

In order for the CRA (and where applicable the provincial or territorial tax authorities) to
accept a Tax Election without a late filing penalty being paid by an Eligible Holder, the
Tax Election form must be received by such tax authorities on or before the day that is
the earliest of the days on or before which either Eldorado or the Eligible Holder is
required to file an income tax return for the taxation year in which the disposition occurs.
In the absence of a transaction subsequent to the Effective Date that results in a taxation
year end of Eldorado, Eldorado's 2017 taxation year is scheduled to end on December 31,
2017.  In such circumstances, the Tax Election generally must, in the case of an Eligible
Holder who is an individual (other than a trust), be received by the CRA by April 30,
2018 (being generally the deadline when such individuals are required to file tax returns
for the 2017 taxation year). Eligible Holders are urged to consult their own tax advisors
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as soon as possible respecting the deadlines applicable to their own particular
circumstances.

Please note that the CRA and Revenu Québec (where applicable) have instructed that all
Tax Elections with respect to this transaction should be filed at:

Federal Tax Election Quebec Tax Election (where applicable)

Canada Revenue Agency
Summerside Tax Centre
275 Pope Road
Summerside, PE
C1N 6A2

Attn: Corporate Returns, SERS Division

Revenu Québec
3800, rue de Marly
Québec (Québec)
G1X 4A5

Attn: M. Richard Robitaille
Secteur 319

Deadline for filing Tax Election Form with the CRA (and any applicable provincial or
territorial tax authorities)

To avoid late filing penalties, an Eligible Holder who makes a Tax Election under section
85 of the Tax Act must ensure that the Eligible Holder’s Tax Election form is received by
the CRA (and any applicable provincial or territorial tax authorities) on or before the day
that is the earliest of the days on which either Eldorado or the Eligible Holder is required
to file an income tax return for the taxation year in which the disposition of the Integra
Shares occurred.

Individuals will generally have to file the Tax Election Form on or before their regular
filing deadline of April 30, 2018.

Trusts will  generally  have  to  file  within  90  days  of  the  end  of  its  taxation  year.  The
timing of the end of a trust’s taxation year depends on the nature of the trust.

Eldorado’s 2017 taxation year is scheduled to end on December 31, 2017, although
Eldorado’s taxation year could end earlier as a result of a future event, and its corporate
income tax return is required to be filed within six months from the end of that taxation
year.   Eligible  Holders  are  urged  to  consult  their  own  tax  advisors  as  soon  as  possible
respecting the applicable deadline under the Tax Act and any applicable provincial or
territorial tax legislation for filing the Tax Elections in their own particular
circumstances.
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An illustration of a completed Form T2057

The following section illustrates, by way of an example, the information that would
appear in a pdf copy (emailed by Eldorado to an Eligible Holder) of the federal Form
T2057 based on the information entered by the Eligible Holder in Step 1: Preparing the
Tax Election   This illustration assumes that the Eligible Holder:

· is an individual resident in Canada;
· at the Effective Date held 10,000 Integra Shares as a capital property with an ACB of

$0.40 per Integra Share ($4,000 in total ACB);
· received Combination Consideration; and
· has chosen to make a Tax Election pursuant to Section 85 of the Tax Act in order to

defer  all  of  the  capital  gain  that  would  normally  arise  and  be  subject  to  Canadian
income tax.

Page 1 of Form T2057

This section will provide the information of the Eligible Holder making the election:

Taxpayer’s name (transferor) Social Insurance or Business Number

Paul Smith 123 456 789
Address Postal Code

ABC A1B 2C3
Taxation Year of  the
taxpayer from

Year              Month       Day

2017-01-01

to Year              Month       Day

2017 – 12-31

Tax Services Office

The taxation year for individuals is generally January 1, 2017 to December 31, 2017.
Eligible Holders who are not individuals should consult their own tax advisors regarding
the applicable taxation year in their particular circumstances.

The Tax Service Office is determined by the geographical area in which the Eligible
Holder resides.  Please refer to the list of CRA Tax Service Offices and Tax Centers
provided on the CRA’s website at the following web address: http://www.cra-
arc.gc.ca/cntct/tso-bsf-eng.html

If the Integra Shares are held in joint ownership, this box will have co-owner(s)
information; otherwise the box should say "N/A"
Name of Co-Owner(s), if any, (if more than one, attach schedule giving
similar details)

Social Insurance Number

N/A
Address Postal Code Tax Services Office
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Eldorado will complete the next section as follows:

Name of corporation (transferee) Business Number

Eldorado Gold Corporation. 89269 6386 RC001
Address Postal Code

550 Burrard Street, Vancouver BC V6C 2B5
Taxation Year of  the
Corporation from

Year              Month       Day

2017-01-01

to Year              Month       Day

2017-12-31

Tax Services Office

Vancouver

This section will have the name and telephone number of the relevant Eldorado
representative to act as the contact person.

Name of Persons to contact for additional information Area Code Telephone Number

Paul Smith 604 333-1234

The last section of page 1 of Form T2057 (Penalty for late-filed and amended elections)
relates to late filed elections and is for Eligible Holders whose elections will be filed late.

Page 2 of Form T2057 – Information required

Eldorado will complete the answers to the first five questions as follows:

1 – Is there a written agreement relating to this transfer? .......................................................................... x  Yes £  No

2 – Does a price adjustment clause apply to any of the properties? (See the Income Tax
Folio S4 F3 C1 for details)

 ............................................................................................ ....................................................................... £ Yes x No

3 – Do any persons other than the taxpayer own or control directly or indirectly any
shares of any class of the transferee?........................................................................................................... x Yes £ No

4 – Does a non-arm’s length rollover exist between 2 or more corporations?  ........................................ £ Yes x No

a) Have all or substantially all (90% or more) of all the properties of the
corporation(s) been transferred to the transferee corporation? ............................................... £ Yes N/A £No

The answer to question 5 will be based on the particular circumstances that apply to an
Eligible Holder:
5 – Is the taxpayer a non-resident of Canada?   .......................................................................................... £ Yes £ No

In general, a response to question 6 is “yes”, except if the Eligible Holder held Integra
Shares in the course of carrying on a business.  If the response to this question is “No”,
the  Eligible  Holder  should  consult  with  their  tax  advisor  to  determine  whether  they  are
eligible to file the Tax Election.
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Also, Eligible Holder who held their Integra Shares as capital property and acquired their
Integra Shares in an arm's length transaction for purposes of the Tax Act after December
31 1971 should have "No" as the response to question 6(a) and 6(b).  Whether the Integra
Shares were acquired in a non-arm’s length transaction is a question of fact and law.  In
case of doubt, please consult your tax advisor.

6 – Are any of the properties transferred capital properties?  .................................................................... x Yes £ No

If Yes,

(a) have they been owned continuously since Valuation Day (V-Day – Dec 31,1971)?  ........................ £  Yes xNo

(b) have they been acquired after V-Day in a transaction considered not to be at arm's
length? ........................................................................................................................................................... £ Yes x No

(c) since V-Day, has the taxpayer or any person from whom shares were acquired in a
non-arm's length transaction received any subsection 83(1) dividends with respect to the
shares transferred? (if yes, provide details of amounts and dates received and attach as a
schedule) ........................................................................................................................................................ £  Yes xNo

If a response to question 6 is “No”, the response to question 7 should be “No” as well.

7 - Is the agreed amount of any of the properties transferred based on an estimate of the
fair market value on V-Day? ........................................................................................................................ £ Yes xNo

a) If yes, does a formal documented V-Day value report
exist?............................................................ ............................................................................. £ Yes N/A £ No

If a response to question 6 is “No”, the response to question 8 should be “No” as well.

8 - Has an election under subsection 26(7) of the Income Tax Act Application Rules
(form T2076) been filed by or on behalf of the taxpayer? ......................................................................... £ Yes xNo

The next section is not applicable and therefore Eldorado will complete the next section
as follows:

Where shares of the capital stock of a private corporation are included
in the property disposed of, provide the following:

Name of Corporation (print) Business Number Paid-up capital of shares transferred under
the ITA

N/A N/A N/A

This section will indicate the number of Eldorado Shares received by the Eligible Holder
in exchange for their Integra Shares. Eldorado will complete the highlighted sections as
noted below.
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Number of shares
transferor received

Class of Shares Redemption value
per share

Paid-up capital
under the ITA

Voting or
Non-Voting

Are Shares
Retractable?

1,818 Common N/A Per subsection
85(2.1)

Voting   Yes        X  No

Page 3 of Form T2057

Eldorado will complete this section as follows:

Date of sale or transfer of all properties listed below: Year Month Day

2017 07 10

Eldorado will complete the information in this section according to the information
provided and in a manner that is consistent with the more detailed instructions below.

Property Disposed of Agreed
Amount
(cannot be
less than
zero) B

Amount to
be reported
B-A
if greater
than 0

Consideration Received
Elected Amount Limits Non-share Share

Fair Market
Value of Total
considerationDescription

Fair Market
Value A Description

Number
and Class

(Brief Legal)
(1) $ (2) $ (3) $ (4) $ (5) (6) (7) $ (8)
Capital
Property
Excluding
Depreciable
Property

Integra
Resources
Inc.
(10,000
Common
Shares)

$8,739.82 $4,000.00 $4,000.00 $0.00 $3,031.30
1,818
Common $8,739.82

 (1) This box will report the number of Integra Shares exchanged

(2) The FMV of the Integra Shares should be equal to the aggregate of the cash
received plus the FMV of the Eldorado Shares so acquired by the Eligible Holder.

Please see page 10 of this Tax Package for a discussion of the measurement of
FMV of the Integra and Eldorado under the heading “Estimate of FMV of
Eldorado Shares as recommended by Management of Eldorado”.

(3) If the Integra Shares are capital properties to the Eligible Holder, for purposes of
the  Tax  Act,  this  box  will  report  the  ACB  of  the  Integra  Shares  disposed  of
immediately before the exchange of Integra Shares for Eldorado Shares. Eligible
Holders who do not hold their Integra Shares as capital properties should consult
with their own tax advisors how best to complete this form.  Eligible Holders
should also consult their tax advisors with respect to the amount of ACB of their
Integra Shares and any other questions they may have regarding this aspect of the
Tax Election.  Neither Eldorado nor Integra will provide assistance in determining
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a  specific  Eligible  Holder’s  ACB or  any  other  relevant  amount  to  be  entered  in
this section outside of the general information already provided through the Tax
Election Assistant.

(4) In general, subject to the detailed rules in section 85 of the Tax Act, Eligible
Holders who wish to defer the recognition of the entire capital gain will ordinarily
elect at an agreed amount equal to the aggregate ACB of the Integra Shares
immediately before the exchange and any reasonable costs of disposition.
However, Eligible Holders are strongly encouraged to consult their own tax
advisors regarding the determination of the agreed amount in respect of
their Integra Shares having regard to their particular circumstances.

(5) The Tax Election Assistant will calculate and insert the amount to be reported
based on the information provided by the Eligible Holder.

(6) The amount reported in this box should equal the actual cash consideration
received by an Eligible Holder.  The cash consideration payable to an Eligible
Holder will be rounded up to the next whole cent.

(7) The number of Eldorado Shares reported in this box should equal the number of
Eldorado Shares received by the Eligible Holder in exchange for the Integra
Shares (as per the Arrangement).  No fractional Eldorado Shares shall be issued to
an  Eligible  Holder.   The  total  number  of  Eldorado  Shares  to  be  issued  to  the
Eligible Holder will be rounded down to the nearest whole Eldorado Share.

(8) The FMV in this box should equal the FMV reported in Box 2.  That is, the FMV
should equal the aggregate of the cash received plus the FMV of the Eldorado
Shares so acquired by the Eligible Holder.

Please see page 10 of this Tax Package for a discussion of the measurement of
FMV of the Integra Shares and Eldorado Shares.

Although Eldorado will not review the contents of the federal, provincial or territorial
Tax Election for accuracy, where Eldorado receives a federal, provincial or territorial Tax
Election form and the agreed amounts do not appear to comply with the  limitations set
forth in section 85 of the Tax Act (or corresponding provisions of any applicable
provincial or territorial tax election), the federal, provincial or territorial Tax Election
form may be returned to the Eligible Holder without being executed.

The Eligible Holder or the Authorized Person must sign the form as a “Transferor” prior
to submitting the Form T2057 to the CRA.  An authorized officer of Eldorado will sign
and insert the appropriate date at the time of execution.
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ELECTION AND CERTIFICATION

The taxpayer and corporation hereby jointly elect under subsection 85(1) in respect of the property specified, and certify that the
information given in this election, and in any documents attached, is to the best of their knowledge, correct and complete.

________________________
_
________________________ ________________________

Signature of Transferor of Authorized Officer
or Authorized Person*
* attach a copy of an authorizing agreement

Signature of Authorized Officer or Transferee Date


