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June 2, 2020 

 

Re: First Farmers and Merchants Corporation Stock 

 

Dear Inquirer: 

 

This is in response to your request for information on the market value of the common stock of First 

Farmers and Merchants Corporation (the “Company”). 

 

The Company’s stock is not listed on any public exchange but is traded occasionally on the OTC 

Pink Open Market.  The Company engaged an independent third party to value its stock as of December 31, 

2019.  The per share value of the Company’s stock was reported to be $48.75, after adjusting for the current 

number of shares outstanding, based on market and income valuation approaches used by the third party.  As 

a result of the current COVID-19 pandemic, the Company has made the decision to suspend our common 

stock repurchase activity for the second quarter of 2020 and re-evaluate our situation on a quarterly basis 

thereafter.  

 

 You are encouraged to review the latest annual report of the Company, the call report information 

filed periodically by First Farmers and Merchants Bank (the “Bank”), and other financial information made 

available by the Company or the Bank from time to time before making any decisions or recommendations 

with respect to the purchase or the sale of the Company’s stock. Nothing in this letter should be construed as 

a recommendation or representation designed to influence you in any such decision or recommendation. 

 

Please be advised that neither the Company nor its transfer agent intends to act as an exchange, 

securities information processor, broker, dealer, or investment adviser in providing this information to you 

regarding the third party report on the market value of the Company’s stock. 

 

 

Thanks, 

         

 
 

Robert E. Krimmel 

Chief Financial Officer  


