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NEW YORK & LONDON--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE:ICE), a leading global provider of

data, technology, and market infrastructure, today announced record volume and participation in its North

American environmental markets, with a record 270 companies trading last year.

ICE o�ers customers the most liquid markets to trade futures and options on California Carbon Allowances,

California Carbon credits, RGGI Allowances (RGA), California Low Carbon Fuel Standard (LCFS) Credits, and

Renewable Energy Certi�cates (RECs). Across the portfolio, a record 3.64 million contracts traded last year, a 5%

increase over 2021, with average daily volume increasing 5.5% to 14,500 contracts.

Approximately 372 million carbon allowances went to delivery through ICE in December 2022, of which North

American carbon allowances accounted for 28%, at a notional value of $2.5 billion.

Volumes across ICE’s renewable energy certi�cate futures markets grew by 40% last year. A REC certi�es that the

megawatt of electricity generated is from renewable energy. ICE o�ers 31 REC futures and options including wind

and solar RECs. A record 981,302 REC contracts traded last year, equivalent to an estimated 87.6 million megawatt

hours of renewable energy. More than two thirds of REC volumes related to PJM Tri REC futures for the

Pennsylvania, New Jersey, and Maryland renewable portfolio standard programs, which de�ne the percent of

electricity generated by renewable resources that must be sold in states over a speci�ed period.

“Net zero is predominantly an energy transition. The price signals and liquidity of energy and environmental

markets are at the heart of helping companies transition to alternative forms of energy by providing the tools to
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allocate capital and manage the associated price risk,” said Gordon Bennett, Managing Director of Utility Markets at

ICE. “The transition to renewable electricity means RECs are integral to any company wishing to comply with their

emission reduction commitments, as well as a key hedging tool to reduce the price risks of balancing supply and

demand for renewables.”

LCFS represents a fast-growing carbon credit market connected to California’s program to reduce the carbon

intensity of transportation fuels sold, supplied, or o�ered for sale in the state, and provide low-carbon and

renewable alternatives. A record 5.67 million LCFS credits traded on ICE last year, over �ve times the volumes in

2021. LCFS credit futures reached record volume, open interest, and participation in January 2023.

Meanwhile in RGA, which represents the fourth largest carbon allowance futures market in the world, a record

406,876 futures and options contracts traded in 2022, an 18% increase versus 2021.

Expanding its range of cap-and-trade futures markets available, ICE plans to launch Washington carbon allowance

futures, subject to completion of regulatory processes. Washington’s “Cap-and-Invest” program, which began on

January 1, 2023, is closely modeled on California’s carbon market, has an initial cap of 63.3 million tons, and will

over time cover 75% of Washington’s carbon dioxide emissions.

“Companies operating under cap-and-trade programs are required to treat their emissions as liabilities, creating

demand for carbon allowances to pay for the pollution they emit, and incentivizing companies to seek lower cost

abatement opportunities. With the scope of the European Emissions Trading Scheme set to increase by

approximately another 1.5 billion tons under the EU’s Fit for 55, the number of emission liabilities at risk is set to

nearly double to exceed 4 billion tons, increasing demand for environmental risk management tools”, continued

Bennett.

ICE has been a leader in global environmental markets for almost two decades and hosts the four largest and most

liquid carbon cap and trade markets in the world. Since launch, allowances equivalent to over 100 billion tons of

carbon, over 250 million renewable energy certi�cates, 3 billion carbon credits, and the equivalent of over 3 billion

Renewable Identi�cation Numbers have traded on ICE.

About Intercontinental Exchange

Intercontinental Exchange, Inc. (NYSE: ICE) is a Fortune 500 company that designs, builds and operates

digital networks to connect people to opportunity. We provide �nancial technology and data services across major

asset classes that o�er our customers access to mission-critical work�ow tools that increase transparency and

operational e�ciencies. We operate exchanges, including the New York Stock Exchange, and clearing

houses that help people invest, raise capital and manage risk across multiple asset classes. Our comprehensive
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https://www.ice.com/
https://www.theice.com/about/exchanges-clearing
https://www.nyse.com/
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�xed income data services and execution capabilities provide information, analytics and platforms that help our

customers capitalize on opportunities and operate more e�ciently. At ICE Mortgage Technology, we are

transforming and digitizing the U.S. residential mortgage process, from consumer engagement through loan

registration. Together, we transform, streamline and automate industries to connect our customers to opportunity.

Trademarks of ICE and/or its a�liates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York

Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental

Exchange, Inc. and/or its a�liates is located here. Key Information Documents for certain products covered by the

EU Packaged Retail and Insurance-based Investment Products Regulation can be accessed on the relevant

exchange website under the heading “Key Information Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release

regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and

uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to di�er from

those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) �lings,

including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,

2022, as �led with the SEC on February 2, 2023.
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