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NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE:ICE), a leading global provider of data,

technology, and market infrastructure, today announced the launch of two Renewable Volume Obligation futures

contracts, expanding ICE’s U.S. renewable fuels futures markets.

The U.S. Environmental Protection Agency’s (EPA) Renewable Fuel Standard (RFS) mandates the incorporation of

renewable fuels into transportation fuel. Each year, the EPA outlines the volume requirements for each renewable

fuel category and sets those volumes through the annual renewable volume obligation (RVO).

Obligated parties under the RFS program include re�ners and importers of transportation fuel in the U.S. Each year

these companies calculate their renewable fuel obligation by multiplying the RVO percentage across the four

renewable fuel categories under the RFS, by the volume of transportation fuel they produced or imported that

compliance year.

The RVO applies to a basket of U.S. Renewable Identi�cation Numbers (RINs) which are credits generated by

renewable fuel producers to track the compliance of transportation fuel under the RFS program. Companies must

either generate RINs or purchase them to meet their annual commitments. The RVO is critical to the margin

calculations of re�ners, as well as importers and exporters of transportation fuels, and is an important

consideration when exporting fuel and determining whether arbitrage opportunities exist, as well as in�uencing the

crack spread for re�ners using the fuel to create other products.

As a result, companies need a means to hedge their RVO exposure and ICE has today launched the RVO (OPIS)

Current Year Future & Argus RVO Current Year Future, based on the OPIS and Argus daily price assessments. Each
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futures contract is equivalent to 50,000 gallons.

“Compliance with the Renewable Fuel Standard is a cost which re�ners and importers of transportation fuel in the

U.S. need to manage,” said Je� Barbuto, Global Head of Oil Markets at ICE. “The RVO futures, in combination with

our existing RINs futures, will help the market manage exposure to renewable fuel obligations. RINs volume and

open interest have reached record levels in 2022 as this market continues to grow and companies recognize the

bene�ts of hedging this cost.”

ICE o�ers cash settled RINs futures, including the D6 ethanol and D4 biodiesel (OPIS) (product codes: RIN and RIK).

The number of participants trading ICE RINs has doubled versus 2020 as participants manage their exposure to the

price of RINs. So far this year, roughly 7,861 RIN futures have traded, equivalent to 393 million RINs.

ICE’s renewable fuels futures markets form part of ICE’s extensive environmental complex. ICE o�ers customers

access to the largest and most liquid environmental markets in the world to manage and price emissions, as well as

meet compliance obligations. In 2021, ICE traded a record 18 billion tons of carbon allowances, equivalent to an

estimated $1 trillion in notional value and equal to over half the world’s estimated total annual energy-related

emissions footprint.

About Intercontinental Exchange

Intercontinental Exchange, Inc. (NYSE: ICE) is a Fortune 500 company that designs, builds and operates digital

networks to connect people to opportunity. We provide �nancial technology and data services across major asset

classes that o�er our customers access to mission-critical work�ow tools that increase transparency and

operational e�ciencies. We operate exchanges, including the New York Stock Exchange, and clearing houses that

help people invest, raise capital and manage risk across multiple asset classes. Our comprehensive �xed

income data services and execution capabilities provide information, analytics and platforms that help our

customers capitalize on opportunities and operate more e�ciently. At ICE Mortgage Technology, we are

transforming and digitizing the U.S. residential mortgage process, from consumer engagement through loan

registration. Together, we transform, streamline and automate industries to connect our customers to opportunity.

Trademarks of ICE and/or its a�liates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York

Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental

Exchange, Inc. and/or its a�liates is located here. Key Information Documents for certain products covered by the

EU Packaged Retail and Insurance-based Investment Products Regulation can be accessed on the relevant

exchange website under the heading “Key Information Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release
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https://www.ice.com/
https://www.theice.com/about/exchanges-clearing
https://www.nyse.com/
https://www.theice.com/solutions/clearing
https://www.theice.com/about/fixed-income-data
https://www.theice.com/about/mortgage-technology
http://www.intercontinentalexchange.com/terms-of-use


regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and

uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to di�er from

those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) �lings,

including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,

2021, as �led with the SEC on February 3, 2022.

Source: Intercontinental Exchange 
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