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ABU DHABI, United Arab Emirates--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE:ICE), a leading global

provider of data, technology, and market infrastructure, and the Abu Dhabi National Oil Company (ADNOC), today

marked the �rst anniversary since the launch of ICE Futures Abu Dhabi (IFAD) and ICE Murban Crude Oil futures.

On March 29, 2021, ICE Murban Crude Oil futures began trading on the new IFAD exchange, located in Abu Dhabi

Global Market. Nine of the world’s largest energy traders joined ICE and ADNOC as founding partners.

The launch was combined with two fundamental reforms by ADNOC to physical Murban pricing and physical

trading. In June 2021, ADNOC moved its o�cial selling price (OSP) for Murban sales to be based o� the ICE Murban

Crude Oil future, with the OSPs for Das, Upper Zakum, and Umm Lulu grades set as a di�erential to ICE Murban

futures. In addition, ADNOC removed destination and resale restrictions on all its crude, allowing it to be freely

traded and delivered in the global market.

“The vision and strategy of ADNOC in removing destination and resale restrictions and moving the OSP to forward

pricing based on ICE Murban futures has without question served to increase trading in Murban and opened it up

to a far wider and more global audience,” said Jamal Oulhadj, President of ICE Futures Abu Dhabi. “Our customers

come to IFAD to hedge Murban and gain exposure to one of the top crudes for the Asia market.”

“As we celebrate the anniversary of the start of trading of the Murban futures contract on ICE Futures Abu Dhabi,

we pay tribute to Abu Dhabi’s visionary leadership whose bold decisions to move to forward pricing, to use a

market-driven pricing mechanism and to remove destination restrictions on Murban, have transformed how

Murban is bought and sold around the world,” said His Excellency Dr. Sultan Ahmed Al Jaber, Minister of Industry
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and Advanced Technology and ADNOC Managing Director and Group CEO. "The foresight and wisdom of our

leadership has enabled ADNOC to bring our �agship crude to international markets as a futures contract,

establishing Abu Dhabi and the UAE as important players in global energy trading and liberalizing access to one of

the world’s least-carbon intensive crude grades. We are proud to see Murban successfully trading alongside the

global crude oil benchmarks, with around 1.5 billion barrels traded to date.”

“In just a year, the trading of Murban crude oil futures contracts on ADGM’s IFAD has catapulted the UAE onto the

global stage,” said His Excellency Ahmed Jasim Al Zaabi, Chairman of Abu Dhabi Global Market. “To support the

growing appeal of Murban to the global market, the �agship IFAD exchange has been reinforced by ADGM’s holistic

market infrastructure platform that supports �nancial intermediation, facilitates global connectivity and enables

investors to �ourish and manage their varying needs. The success of IFAD marks a signi�cant milestone for Abu

Dhabi, acting as a strong platform for us to continue innovating and positioning the Emirate as a leading energy

trading hub”.

Since launch, around 1.5 million contracts have traded on IFAD. On IFAD’s �rst day of trading 27 �rms traded.

Today, this has grown to 97 �rms from across the United States, Europe, the Middle East and Asia, including

commercial customers and �nancial participants. In its �rst year, Murban futures have had 11 expiries with a total

of over 80 million barrels going to delivery.

Murban currently accounts for around 50% of the UAE's total production capacity, with ADNOC outlining plans to

increase the production of Murban to more than 2.5 million barrels per day by 2030, in line with ADNOC's goal of

growing its production capacity to 5 million barrels of crude per day.

Contracts traded on IFAD are cleared at ICE Clear Europe alongside ICE’s global energy futures platform covering oil,

natural gas and the environmental complex, allowing customers to bene�t from critical margin o�sets to enhance

capital e�ciency. For more information on how to clear or trade IFAD markets please contact Membership-

AbuDhabi@ice.com or to arrange education sessions on IFAD please contact education@ice.com.

About Intercontinental Exchange

Intercontinental Exchange, Inc. (NYSE: ICE) is a Fortune 500 company that designs, builds and operates digital

networks to connect people to opportunity. We provide �nancial technology and data services across major asset

classes that o�er our customers access to mission-critical work�ow tools that increase transparency and

operational e�ciencies. We operate exchanges, including the New York Stock Exchange, and clearing houses that

help people invest, raise capital and manage risk across multiple asset classes. Our comprehensive �xed income

data services and execution capabilities provide information, analytics and platforms that help our customers

capitalize on opportunities and operate more e�ciently. At ICE Mortgage Technology, we are transforming and
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digitizing the U.S. residential mortgage process, from consumer engagement through loan registration. Together,

we transform, streamline and automate industries to connect our customers to opportunity.

Trademarks of ICE and/or its a�liates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York

Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental

Exchange, Inc. and/or its a�liates is located here. Key Information Documents for certain products covered by the

EU Packaged Retail and Insurance-based Investment Products Regulation can be accessed on the relevant

exchange website under the heading “Key Information Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release

regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and

uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to di�er from

those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) �lings,

including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,

2021, as �led with the SEC on February 3, 2022.

Source: Intercontinental Exchange 
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