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Natural Gas Markets With the Launch of West India
Marker LNG (Platts) Futures Contracts

12/7/2020

LONDON--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE:ICE), a leading operator of global exchanges and

clearing houses and provider of mortgage technology, data and listings services, today marks a new milestone in

the liberalization of natural gas markets with the launch of West India Marker LNG (Platts) futures contracts (“WIM

LNG”).

This �nancially settled futures contract will settle against the S&P Global Platts daily assessment price for the LNG

West India Marker (WIM) for spot physical LNG cargoes delivered into ports in India, Dubai and Kuwait.

WIM LNG futures sit within ICE’s global natural gas complex alongside TTF, NBP, Henry Hub, and JKM LNG (Platts)

futures. JKM re�ects cargoes delivered into ports in Japan, Korea, Taiwan and China, while the WIM re�ects cargoes

delivered into the ports of India and the Middle East.

India has one of the strongest and fastest growing economies in the world. With a population of 1.4 billion, making

energy secure, a�ordable and sustainable is essential to supporting India’s growth. LNG is crucial to countries such

as India which have developing infrastructure. LNG is expected to remain a key component of India’s gas

consumption as the government aims to boost its share in the energy mix from the current 6% to 15% by 2030,

amid dwindling domestic gas production. WIM provides the link between the global LNG market and the value of

gas further downstream in India, as well as the anchor for the trading of spot LNG cargoes in South and West Asia.

“Asia plays a fundamental role in global natural gas price formation and the launch of WIM futures adds another

signi�cant milestone in the liberalization of natural gas markets east of Suez. WIM futures will complement the
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already established North East Asian JKM contract,” said Gordon Bennett, Managing Director, Utility Markets at ICE.

“The natural gas market is evolving rapidly and WIM provides new risk management tools to those buying, selling

and hedging natural gas in South and West Asia.”

“The rapid commoditization of the LNG market has resulted in the establishment of LNG benchmarks across

di�erent regions. The burgeoning development of WIM re�ects a signi�cant growth in transparency,

standardization and liquidity of the LNG cargo trade in the Middle East and India region,” said Vera Blei, Global

Director, Oil & LNG Markets at Platts. “This has led to rising adoption of WIM in physical contracts, and we are

pleased that ICE and market participants recognize the crucial role our independent price assessment plays in

creating price transparency, which in turn provides opportunities for the provision of risk management tools that

bring greater e�ciency to the global LNG markets.”

The globalization of natural gas markets, driven by the liberalization of LNG, has brought the demand centres of

Europe and Asia to the forefront of global natural gas price formation. Market participants are increasingly utilizing

the TTF and JKM natural gas benchmarks to risk manage these changing dynamics. TTF futures and options volume

is up by more than 50% year over year, while open interest is up approximately 20% year over year. Open interest

in JKM LNG (Platts) futures and options is up by 35% year over year and volume is up approximately 50% year over

year.

About Intercontinental Exchange

Intercontinental Exchange (NYSE: ICE) is a Fortune 500 company and provider of marketplace infrastructure,

data services and technology solutions to a broad range of customers including �nancial institutions, corporations

and government entities. We operate regulated marketplaces, including the New York Stock Exchange, for the

listing, trading and clearing of a broad array of derivatives contracts and �nancial securities across major asset

classes. Our comprehensive data services o�ering supports the trading, investment, risk management and

connectivity needs of customers around the world and across asset classes. As a leading technology provider for

the U.S. residential mortgage industry, ICE Mortgage Technology provides the technology and infrastructure

to transform and digitize U.S. residential mortgages, from application and loan origination through to �nal

settlement.

Trademarks of ICE and/or its a�liates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York

Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental

Exchange, Inc. and/or its a�liates is located at http://www.intercontinentalexchange.com/terms-of-
use. Key Information Documents for certain products covered by the EU Packaged Retail and Insurance-based

Investment Products Regulation can be accessed on the relevant exchange website under the heading “Key
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Information Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release

regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and

uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to di�er from

those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) �lings,

including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,

2019, as �led with the SEC on February 6, 2020.

Source: Intercontinental Exchange
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View source version on businesswire.com: https://www.businesswire.com/news/home/20201207005395/en/
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