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NEWS RELEASE

ICE and risQ Introduce Social Impact Scores
8/11/2021
Data helps investors quantify social impact of investments across di erent communities
ATLANTA & NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE: ICE), a leading global provider of
data, technology and market infrastructure, and risQ, a Boston-based startup focused on geospatial climate,
economic and demographic data, today announced the launch of a new data service that was designed to allow
users to understand and score the potential social impact of an investment.
With the broader adoption of ESG and sustainable investing by more companies and investors, a growing number
of market participants are seeking to understand the potential social impact of their investment. This is particularly
the case in the municipal bond market, where proceeds are used to build public works, parks, schools, libraries and
other infrastructure. When assessing similar bonds issued by di erent local governments, considering how these
funds could impact the population at the municipal level can help investors and other market participants make
more informed decisions about where to allocate their capital.
“These new social impact scores provide a deeper level of socioeconomic and demographic data on the municipal
bond market, enhancing the decision-making process for investors as they execute their sustainable and sociallyconscious investing strategies,” said Lynn Martin, President of Fixed Income and Data Services at ICE. “By building
on risQ’s expertise with geospatial climate and social data, we’re able to provide market participants with the
transparency they need to quantitatively analyze and compare securities and the potential social impact of
investments across di erent communities.”
The social impact scores leverage dozens of variables from multiple public data sources and peer-reviewed
statistical methods to help quantify multiple dimensions of socioeconomic vulnerability and need. These scores are
designed to signal the potential social bene t of an investment within a speci c area, with higher scores indicating
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that a nancial investment in a speci c community is expected to have a larger potential social impact than an
investment in a community with a lower score. Once calculated, the scores are mapped to ICE’s U.S. municipal bond
reference data, providing an additional metric for customers to use to evaluate an investment or a portfolio.
The score inputs include data capturing a uence, poverty, education, employment, housing costs, racial diversity,
and health challenges. Aggregating these data points and mapping them to individual bonds can make it easier to
compare cohorts and the potential social impact of an investment opportunity.
“Investors and market participants want ways to quantify and appropriately understand the potential impact of
their investment, and this new service that we’ve created with ICE helps do that,” said Evan Kodra, CEO of risQ.
“Whether investors are aligning their investment program with their values and mission or if they’re seeking to
better quantify and understand the social impact of potential investment opportunities, these resources provide
clearer insights into those goals.”
For more information about ICE’s reference data service, please visit www.theice.com/market-data/pricing-andanalytics/reference-data.

About Intercontinental Exchange
Intercontinental Exchange, Inc. (NYSE: ICE) is a Fortune 500 company that designs, builds and operates digital
networks to connect people to opportunity. We provide nancial technology and data services across major asset
classes that o er our customers access to mission-critical work ow tools that increase transparency and
operational e ciencies. We operate exchanges, including the New York Stock Exchange, and clearing houses that
help people invest, raise capital and manage risk across multiple asset classes. Our comprehensive xed income
data services and execution capabilities provide information, analytics and platforms that help our customers
capitalize on opportunities and operate more e ciently. At ICE Mortgage Technology, we are transforming and
digitizing the U.S. residential mortgage process, from consumer engagement through loan registration. Together,
we transform, streamline and automate industries to connect our customers to opportunity.
Trademarks of ICE and/or its a liates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York
Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental
Exchange, Inc. and/or its a liates is located here. Key Information Documents for certain products covered by the
EU Packaged Retail and Insurance-based Investment Products Regulation can be accessed on the relevant
exchange website under the heading “Key Information Documents (KIDS).”
Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release
regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and
2

uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to di er from
those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) lings,
including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,
2020, as led with the SEC on February 4, 2021.
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