NEWS RELEASE

ICE to Recommence Emissions Auctions on Behalf of
the UK Government Publishes Auction Calendar for
2020

2/21/2020

LONDON--(BUSINESS WIRE)-- Intercontinental Exchange (NYSE: ICE), a leading operator of global exchanges and
clearing houses and provider of data and listings services, announces that EU Emissions Trading System (EU ETS)
allowance auctions will re-start on ICE Futures Europe on behalf of the UK Government’'s Department of Business,

Energy and Industrial Strategy (BEIS) and today publishes the auction calendar for 2020.

As announced by the European Commission and BEIS on January 31, 2020, Phase Il European Union Allowance
(EUA) and European Union Aviation Allowance (EUAA) auction volumes for the calendar years 2019 and 2020 will be
auctioned during 2020. The first EUA auction is scheduled to be held on March 4, 2020. Aviation allowances (EUAAs)
are scheduled to be sold during one auction on March 25, 2020. The auction calendar can be viewed here:

https://www.theice.com/publicdocs/circulars/20028.pdf

“ICE is home to the world’s largest and most liquid emissions and environmental markets, which are critical risk
management tools designed to help meet government-mandated emissions reduction targets in a cost-effective
manner”, said Gordon Bennett, Managing Director, Utility Markets at ICE. “A robust carbon price and multi-year
lows in natural gas prices in Europe led to widespread coal to gas switching in 2019. These steps help support the
goals of the ETS and the wider goals of the Paris Agreement to limit global warming, and in doing so provide an

important part of how the world will undertake energy transition.”

As announced in Circular 19/001, emission auctions had been suspended in the UK since January 2019. The
suspension has lifted further to the ratification of the Withdrawal Agreement between the UK and EU. In line with

the Withdrawal Agreement, the UK will remain in the EU ETS until December 31, 2020. As confirmed by BEIS, UK
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https://ec.europa.eu/clima/news/lifting-suspension-uk-related-processes-union-registry-eu-ets_en
https://www.gov.uk/government/publications/meeting-climate-change-requirements-if-theres-no-brexit-deal/meeting-climate-change-requirements-if-theres-no-brexit-deal
https://www.theice.com/publicdocs/circulars/20028.pdf
https://www.theice.com/publicdocs/circulars/19001.pdf
https://www.gov.uk/government/publications/meeting-climate-change-requirements-if-theres-no-brexit-deal/meeting-climate-change-requirements-if-theres-no-brexit-deal

operators will continue to be able to access their accounts in the Union Registry and any allowances they contain

for the purposes of 2020 compliance on April 30, 2021, which is the surrender deadline for 2020 emissions.

ICE was an early investor in carbon markets, partnering with the Climate Exchange Group in 2003 and acquiring the
company in 2010 to help bring more transparency, scale and price discovery. ICE has conducted Phase IIl EUA
auctions on behalf of the UK Government since November 2012 and the first EUAA auction on ICE took place in
September 2014. Average daily volume (ADV) in EUA futures and options in the past year was equivalent to a

notional value of approximately €1 billion.

About Intercontinental Exchange

Intercontinental Exchange (NYSE: ICE) is a Fortune 500 company formed in the year 2000 to modernize markets.
ICE serves customers by operating the exchanges, clearing houses and information services they rely upon to
invest, trade and manage risk across global financial and commodity markets. A leader in market data, ICE Data
Services serves the information and connectivity needs across virtually all asset classes. As the parent company of
the New York Stock Exchange, the company is the premier venue for raising capital in the world, driving economic

growth and transforming markets.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York
Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental
Exchange, Inc. and/or its affiliates is located at http://www.intercontinentalexchange.com/terms-of-use. Key
Information Documents for certain products covered by the EU Packaged Retail and Insurance-based Investment
Products Regulation can be accessed on the relevant exchange website under the heading “Key Information

Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release
regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and
uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to differ from
those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) filings,
including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,
2019, as filed with the SEC on February 6, 2020.
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Source: Intercontinental Exchange

View source version on businesswire.com: https://www.businesswire.com/news/home/20200221005390/en/
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