NEWS RELEASE

NYSE to Suspend Trading Immediately in Mallinckrodt
plc (MNK) and Commence Delisting Proceedings

10/12/2020

NEW YORK, October 12, 2020 - The New York Stock Exchange LLC (“NYSE” or “Exchange”) announced today that the
staff of NYSE Regulation has determined to commence proceedings to delist the ordinary shares of Mallinckrodt plc
(the “Company”) — ticker symbol MNK — from the NYSE. Trading in the Company's ordinary shares will be

suspended immediately.

NYSE Regulation reached its decision that the Company is no longer suitable for listing pursuant to Listed Company
Manual Section 802.01D after the Company’s October 12, 2020 disclosure that the Company has voluntarily filed
petitions for relief under Chapter 11 of the U.S. Bankruptcy Code in the U.S. Bankruptcy Court for the District of
Delaware. In reaching its delisting determination, NYSE Regulation noted the uncertainty as to the ultimate effect of
this process on the value of the Company's ordinary shares. NYSE Regulation also noted that the restructuring

support agreement contemplates that the Company’s equity holders are expected to receive no recovery.

The Company has a right to a review of this determination by a Committee of the Board of Directors of the
Exchange. The NYSE will apply to the Securities and Exchange Commission to delist the Company’s securities upon
completion of all applicable procedures, including any appeal by the Company of the NYSE Regulation staff's

decision.

Company Contact:

Investor Relations

Daniel J. Speciale

¥



Vice President, Finance and Investor Relations Officer
314-654-3638 daniel.speciale@mnk.com

Media

Michael Freitag / Aaron Palash / Aura Reinhard
Joele Frank, Wilkinson Brimmer Katcher
212-355-4449

Government Affairs

Mark Tyndall

Senior Vice President, Government Affairs
& Chief Counsel, Litigation

202-459-4141

Mark.tyndall@mnk.com

¥


mailto:daniel.speciale@mnk.com
mailto:Mark.tyndall@mnk.com

