NEWS RELEASE

Regulatory Scrutiny Drives Growth in Third-Party
Certification of Green, Social and Sustainability Bonds
in 2022, According to Report from ICE

1/18/2023

China emerges as the largest issuing country globally; certification in the country jumped to 82%
EMEA remains the largest issuing region

LONDON & NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE: ICE), a leading global provider of
data, technology and market infrastructure, today released the company’s annual full-year Impact Bond Report,
which shows impact bond issuance fell 13% in 2022 to US$771 billion after reaching an all-time high in 2021. When
compared to a 61% decline in overall bond issuance in 2022, the smaller decrease in issuance of sustainability
bonds over the same period signals a relatively buoyant continuation in impact bond issuance, especially in green

bonds with only a 1% year on year decline.

“As higher rates and volatility have put pressure on overall bond issuance, impact bonds have remained resilient,
demonstrating the importance of the sector and the confidence that third-party certification provides to investors,”
said Anthony Belcher, Head of Sustainable Finance at ICE. “Our second annual full-year report analyzes the data
and trends we've seen throughout 2022 and provides a transparent foundation for trends we expect to continue in

the year ahead.”

ICE's data shows that third-party certification, which provides an independent assurance that funds are being used
for green, sustainability or social purposes, continued to rise to 88% of all impact bonds issued during the year, up
from 84% in 2021. Growth in certification was most pronounced in the U.S., which jumped from 59% in 2021 to 83%
in 2022. China also saw notable gains with an 83% certification rate in 2022, up from 71% the previous year, and the
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country surpassed France as the leading issuer of impact bonds in 2022.

The ICE Impact Bond Report provides a global view into the market for green, social and sustainability bonds during
all of 2022. All data in the charts are based on data from ICE Data Services, which are available through its desktop

and global feed offerings.
Key findings of the 2022 report include:

e EMEA remains the largest issuing region, totaling US$405 billion of impact bonds issued, which makes up
more than half of global issuance.

e Germany surpassed France as the largest issuing country in the EU, with both countries maintaining a high
certification rate of 98% to 99%.

e APAC is the only region that saw year-over-year growth in issuance, supported by China which became the
largest country issuer globally in 2022.

e There is a continued reduction in focus on social bonds as post-pandemic bond issuance by supranational
agencies has fallen significantly from 2021 highs. This change, allied with markets continuing to focus on
environmental impacts, and governments and companies working towards their net zero goals, has led to
global green bond issuance comprising 63% of total impact bond issuance in 2022, up from 55% in the

previous year.

“Impact bonds are a critical source of funding for businesses and governments around the world, and ICE's data
and associated analytics provide insight into this growing asset class,” said Elizabeth King, President of Sustainable
Finance and Chief Regulatory Officer at ICE. “ICE's impact bond data includes use of proceeds information to inform

our customers’ investments and maximize their impact.”

ICE's impact bond data is part of ICE's Sustainable Finance service, which includes global carbon and other GHG
emissions data, physical climate risk data, company ESG data, sustainable and ESG-focused fixed income,

commodity, and equity indices and the world’'s most liquid environmental futures markets.
To view the full report, visit here: https://www.ice.com/insights/impact-bond-report-2022

About Intercontinental Exchange

Intercontinental Exchange, Inc. (NYSE: ICE) is a Fortune 500 company that designs, builds and operates digital
networks to connect people to opportunity. We provide financial technology and data services across major asset
classes that offer our customers access to mission-critical workflow tools that increase transparency and
operational efficiencies. We operate exchanges, including the New York Stock Exchange, and clearing houses that

help people invest, raise capital and manage risk across multiple asset classes. Our comprehensive fixed income
2

¥


https://www.ice.com/insights/impact-bond-report-2022
https://www.theice.com/
https://www.theice.com/about/exchanges-clearing
https://www.nyse.com/
https://www.theice.com/solutions/clearing

data services and execution capabilities provide information, analytics and platforms that help our customers
capitalize on opportunities and operate more efficiently. At ICE Mortgage Technology, we are transforming and
digitizing the U.S. residential mortgage process, from consumer engagement through loan registration. Together,

we transform, streamline and automate industries to connect our customers to opportunity.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York
Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental
Exchange, Inc. and/or its affiliates is located here. Other products, services, or company hames mentioned herein
are the property of, and may be the service mark or trademark of, their respective owners. Key Information
Documents for certain products covered by the EU Packaged Retail and Insurance-based Investment Products
Regulation can be accessed on the relevant exchange website under the heading “Key Information Documents

(KIDS)."

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release
regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and
uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to differ from
those contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) filings,
including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended December 31,
2021, as filed with the SEC on February 3, 2022.
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