
INVESTORS

ICE BENCHMARK ADMINISTRATION LAUNCHES CROWDSOURCING

FACILITY FOR ISDA SIMM™

Released : 01 September 2016

Launch comes ahead of new BCBS-IOSCO margin rules for non-cleared derivatives effective September 1, 2016;

16 global banks submitting risk data for non-cleared derivatives to the facility.

LONDON--(BUSINESS WIRE)-- Intercontinental Exchange (NYSE:ICE), a leading operator of global exchanges and clearing houses and

provider of data and listings services, today announced that ICE Benchmark Administration (IBA) has successfully launched a crowdsourcing

facility for the ISDA Standard Initial Margin Model (ISDA SIMM™) ahead of new margin rules for non-cleared derivatives which are effective

today.

The IBA crowdsourcing facility, which launched on August 1, 2016, is already supported by 16 global banks who are submitting risk data to

the facility. This number is anticipated to grow alongside industry adoption of ISDA SIMM™.

The ISDA SIMM™ is a common methodology for the calculation of initial margin requirements for non-cleared derivatives. The methodology

was developed as part of ISDA’s Working Group on Margin Requirements (WGMR) implementation initiative to help market participants meet

new margin BCBS-IOSCO rules for non-cleared derivatives.

IBA was appointed to operate the crowdsourcing facility for ISDA SIMM™ last year following an extensive selection process run by a

committee of ISDA staff and industry participants. As the provider of the crowdsourcing facility, IBA manages the aggregation and compilation

of risk data so market participants can implement the ISDA SIMM™ consistently. In addition, the facility ensures that consensus results,

obtained via a voting mechanism, are used for the margin model’s risk buckets and weightings.

Since its establishment in 2013, IBA has become one of the world’s most experienced and trusted providers of regulated benchmarks. This

has been accomplished through IBA’s significant investment in building new, highly-automated, in-house technology for the calculation and

distribution of benchmark data, as well as implementing new surveillance and governance procedures across ICE LIBOR, LBMA Gold Price

and ICE Swap Rate.

About Intercontinental Exchange

Intercontinental Exchange (NYSE:ICE) operates a leading network of global futures, equity and equity options exchanges, as well as global

clearing and data services across financial and commodity markets. The New York Stock Exchange is the world leader in capital raising, listings

and equities trading.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York Stock Exchange.

Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at 

www.intercontinentalexchange.com/terms-of-use.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release regarding ICE's business

that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion of additional risks and

uncertainties, which could cause actual results to differ from those contained in the forward-looking statements, see ICE's Securities and

Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended

December 31, 2015, as filed with the SEC on February 4, 2016.
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