
INVESTORS

INTERCONTINENTAL EXCHANGE ANNOUNCES AGREEMENT TO

ACQUIRE GLOBAL RESEARCH INDEX PLATFORM FROM BANK OF

AMERICA MERRILL LYNCH

Released : 01 June 2017

ATLANTA & NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange (NYSE:ICE), a leading operator of global exchanges and clearing

houses and provider of data and listings services, announced that it has entered into a definitive agreement to acquire the Global Research

division’s index platform from Bank of America Merrill Lynch. The BofAML indices are the second most used fixed income indices by assets

under management (AUM) globally, and upon closing, the AUM benchmarked against the combined fixed income index business of ICE will be

nearly $1 trillion. Upon closing, the indices will be re-branded as the ICE BofAML indices. The terms of the agreement were not disclosed, and

the transaction is expected to be completed in the second half of 2017. The financial impact of the transaction is expected to be immaterial in

2017.

The BofA Merrill Lynch Global Research index platform encompasses more than 5,000 fixed income, currency and commodity (FICC) indices

that are relied upon by thousands of investors and market participants around the world. Through ICE Data Services, ICE is positioned to

enhance and grow the platform to meet customers’ needs across index management, analytics and valuations.

Following the close of the transaction, the BofAML Global Research FICC indices will become part of ICE Data Services, a global leader in

proprietary market data, analytics, desktops and connectivity solutions. The ICE BofAML indices will be powered by ICE’s award-winning

evaluated prices and reference data, which provide high-quality information on more than 10 million financial instruments across all major asset

classes, including futures, options, equities and fixed income.

"We are excited to build on ICE’s index services, which complement our leading fixed income pricing solutions in serving the demand for

indexation as passive investing grows,” said Lynn Martin, President & COO of ICE Data Services. "We believe the BofAML Global Research

FICC indices will offer customers more choice alongside the ICE U.S. Treasury indices and NYSE equity indices as comprehensive, trusted

benchmarks. We look forward to working with our investment management customers to address their requirements for new tools to grow their

AUM efficiently.”

“As the demand for independent indices rises, we are pleased to monetize this valuable set of benchmarks with a strategic owner,” said

Candace Browning, head of Global Research, Bank of America Merrill Lynch. “We look forward to working with ICE to continue to provide

clients with superior solutions and service.”

About Intercontinental Exchange

Intercontinental Exchange (NYSE:ICE) operates a leading network of global futures, equity and equity options exchanges, as well as global

clearing and data services across financial and commodity markets. The New York Stock Exchange is the world leader in capital raising, listings

and equities trading.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York Stock Exchange.

Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at 

www.intercontinentalexchange.com/terms-of-use.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release regarding ICE's business

that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion of additional risks and

uncertainties, which could cause actual results to differ from those contained in the forward-looking statements, see ICE's Securities and

Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended

December 31, 2016, as filed with the SEC on February 7, 2017.
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