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INTERCONTINENTAL EXCHANGE LAUNCHES ICE ETF HUB ENABLING
AND SUPPORTING THE NEXT PHASE OF GROWTH IN ETFS
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Technology-enabled ecosystem aims to bring efficiency and standardization to the ETF primary market
New protocols for creating and redeeming ETF orders

ATLANTA & NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange, Inc. (NYSE:ICE), a leading operator of global exchanges and
clearing houses and provider of data and listings services, today announced the launch of ICE ETF Hub, a new platform that is designed to
enable the next phase of growth in the ETF market. ICE ETF Hub is an open architecture platform designed to bring efficiencies and
standardization to the ETF primary trading market, where shares of ETFs are created and redeemed.

The Global ETF market has experienced tremendous growth over the last decade, with assets under management (AUM) of over $5.7 trillion
as of September 30, 2019. Even still, ETFs are only a fraction of the market - in the U.S., ETFs represent 9% of the U.S. equity market and
less than 2% of the U.S. bond market, according to recent research from BlackRock - indicating there is still significant room for growth.

“Even with the increase in assets and trading volumes over the last ten years, faster growth has been inhibited due to the lack of standardization
in the primary market,” said Ben Jackson, President of Intercontinental Exchange. “With ETF Hub, we are building a new ecosystem that will
provide key infrastructure to boost efficiency and standardization across the ETF marketplace. Applying innovative technology solutions that
improve market efficiency has long been our hallmark and we look forward to working with our partners to bring this platform forward,”
Jackson added.

Working closely with the ETF community of issuers, authorized participants, market makers and custodians, ICE ETF Hub was created to
support further growth in the ETF market. The new ecosystem leverages the many strengths of ICE across connectivity, data, execution, and
analytics to establish a robust platform for ETF primary trading. By creating new standards and protocols for the primary market, ICE ETF Hub
is designed to reduce inefficiencies in the ETF create/redeem workflow — and lead to increased participation across the marketplace.

“BlackRock has long been an advocate for establishing standard and accessible processes for the ETF ecosystem,” said Samara Cohen, Co-
Head of iShares Markets and Investments, BlackRock. “As the growth of the ETF industry accelerates, it is essential for the infrastructure
powering the market to scale rapidly. The ETF Hub brings new efficiencies to the market and creates an open environment where participants
can interact effectively to offer greater choice for our clients.”

“With ETFs being an important aspect of our franchise strategy, we are always looking for ways to introduce efficiency into our operating
model,” said Christopher Berthe, J.P. Morgan Co-Head of Cash Trading. “ETF Hub helps position us to achieve this through their standardized
workflows and increased efficiency.”

ICE ETF Hub aims to offer a standardized, automated process for assembling and placing creation and redemption baskets. ICE ETF Hub
plans to include ICE Data Services’ pricing, reference data and analytics, as well as connections to ICE BondPoint and TMC Bonds, which
provide fixed income execution protocols for asset classes including Municipals, Corporates, Treasuries, Agencies and Certificates of Deposit.

“As one of the largest ETF Authorized Participants, we appreciate ETF Hub’s value proposition,” said Peter O’Malley, head of US ETF
Distribution for BofA Securities, Inc. “The ETF market continues to grow and is increasingly complex, making the operational efficiencies and
standardization ICE ETF Hub provides beneficial for participants and our clients.”

ICE ETF Hub is available to all market participants on an open basis, offering flexible access to third party order management systems, trading
venues, proprietary software solutions and connectivity firms.

ICE ETF Hub is currently live with domestic equities, and support for fixed income is expected to come on line in the fourth quarter of 2019.
Additional functionality, including support for custom baskets and U.S.-listed international exposures, is planned to be added in 2020.

For more information about ICE ETF Hub, please visit: www.theice.com/etf-hub.
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Intercontinental Exchange (NYSE: ICE) is a Fortune 500 company formed in the year 2000 to modernize markets. ICE serves customers by
operating the exchanges, clearing houses and information services they rely upon to invest, trade and manage risk across global financial and
commodity markets. A leader in market data, ICE Data Services serves the information and connectivity needs across virtually all asset classes.
As the parent company of the New York Stock Exchange, the company is the premier venue for raising capital in the world, driving economic
growth and transforming markets.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York Stock Exchange.
Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at
http://www.intercontinentalexchange.com/terms-of-use. Key Information Documents for certain products covered by the EU Packaged Retail
and Insurance-based Investment Products Regulation can be accessed on the relevant exchange website under the heading “Key Information
Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release regarding ICE's business
that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion of additional risks and
uncertainties, which could cause actual results to differ from those contained in the forward-looking statements, see ICE's Securities and
Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended
December 31, 2018, as filed with the SEC on February 7, 2019.

ICE-CORP

View source version on businesswire.com: https://www.businesswire.com/news/home/20191028005490/en/

ICE Media Contact:
Damon Leavell
Damon.Leavell@theice.com

212-323-8587

ICE Investor Contact:
Warren Gardiner
Warren.Gardiner@theice.com

770-835-0114

Source: Intercontinental Exchange


https://www.intercontinentalexchange.com/about
https://www.theice.com/trade
https://www.theice.com/clearing
https://www.theice.com/market-data
https://www.nyse.com/index
http://www.intercontinentalexchange.com/terms-of-use
https://www.businesswire.com/news/home/20191028005490/en/
mailto:Damon.Leavell@theice.com
mailto:Warren.Gardiner@theice.com

	INTERCONTINENTAL EXCHANGE LAUNCHES ICE ETF HUB ENABLING AND SUPPORTING THE NEXT PHASE OF GROWTH IN ETFS

