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ATLANTA & NEW YORK--(BUSINESS WIRE)-- Intercontinental Exchange (NYSE: ICE), a leading operator of global exchanges, clearing

houses and data services, announced today that its subsidiary, Interactive Data, will work with AllianceBernstein L.P. (AB) to help the firm

evaluate its trade execution quality and perform transaction cost analysis (TCA). The work will be done across various mutual funds and

separately managed portfolios using Interactive Data’s Best Execution (Best Ex) service.

Interactive Data’s Best Ex service leverages its Continuous Evaluated Fixed-Income Pricing to power TCA for fixed-income security trades. The

tool assigns a score to trades based on measurement of the execution quality of a trade relative to other comparable trades within a selected

universe.

“As a global leader in fixed-income active management, we consistently look at ways to reduce transaction costs to drive improved returns,

along with asset allocation and security selection,” said James Wallin, Senior Vice President at AB. “The path to improvement in any endeavor

begins with measurement, and Interactive Data’s Best Execution service will help us to measure our trading execution quality across asset

classes, counterparties, and venues.”

Limited trading activity for all but the most liquid bonds in the most liquid asset classes has made it difficult for market participants seeking to

assemble the right combination of comparable trades to help them make meaningful comparisons. At the same time, changes in market

structure and heightened scrutiny by regulators on best execution have added to the burden of proof on firms.

“Evaluating trade execution quality in fixed-income markets has been challenging for many market participants, although it is a regulatory

requirement. We are extremely pleased to be selected as AB’s Best Ex/TCA service and are confident that we can help them with their fixed-

income trading effectiveness and compliance,” explained Andrew Hausman, Interactive Data’s President of Pricing and Reference Data.

About Intercontinental Exchange

Intercontinental Exchange (NYSE:ICE) operates the leading network of exchanges and clearing houses. ICE’s exchanges and clearing houses

serve global commodity and financial futures and equities markets. The New York Stock Exchange is the world leader in capital raising and

equities trading. ICE is a leading provider of data services across global markets.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE, New York Stock Exchange, Interactive

Data and Trayport. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its

affiliates is located at www.intercontinentalexchange.com/terms-of-use.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 - Statements in this press release regarding ICE's business

that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion of additional risks and

uncertainties, which could cause actual results to differ from those contained in the forward-looking statements, see ICE's Securities and

Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's Annual Report on Form 10-K for the year ended

December 31, 2014, as filed with the SEC on February 5, 2015.
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