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Arc Minerals Ltd
 

("Arc Minerals" or the "Company")
 

Agreement with Anglo American
 
Arc Minerals is pleased to announce that the substan�ve regulatory
condi�ons precedent with regards to its Joint Venture Agreement with a
subsidiary of Anglo American plc ("Anglo American") as previously announced
(the "JVA") have been sa�sfied.
 
Arc further announces that the par�es have completed the subscrip�on of
shares in the joint venture company resul�ng in a 70% interest having been
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acquired by Anglo American and a 30% interest having been acquired by
Unico Minerals Ltd, a 67% subsidiary of Arc Minerals Ltd.
 
In addi�on, Arc is pleased to confirm that drilling at one of the key joint
venture licences has commenced.
 
Nick von Schirnding, Execu�ve Chairman of Arc said "This marks a major
turning point for Arc and our shareholders. I am delighted that we have now
sa�sfied the substan�ve regulatory condi�ons precedent to comple�ng the
JVA and that the joint venture drilling campaign led by our partners, Anglo
American, has commenced.
 
We recognise that President Hakainde Hichilema's government has priori�sed
addi�onal foreign and local investment into the mining sector and it is with a
sense of excitement that we can start the next phase of the explora�on
program. I would like to extend my apprecia�on and thanks to the
administra�on and various government agencies of the Republic of Zambia
who have been working �relessly to ensure the required regulatory approvals
were obtained."
 
Statement by the Minister of Mines and Minerals Development, Hon. Paul
Kabuswe:
"I am very pleased with the progress that has been made in forming the joint
venture between Anglo American and Arc Minerals. Anglo American's
commitment to a significant explora�on program in the Northwest province is
most welcome. As the New Dawn government under the leadership of His
Excellency Hakainde Hichilema, we have been relentlessly focused on
revitalising the country's economy and ensuring that the Zambian people will
benefit and transform their lives by having significant foreign and local
investment. I look forward to following the progress in the months and years
ahead as this venture aims to unlock further mineral wealth in our country."
 
Certain minor procedural condi�ons are in the process of being sa�sfied a�er
which the JVA will become uncondi�onal in accordance with the commercial
terms previously announced on 12 May 2022 and 20 April 2023. These
remaining condi�ons are expected to be sa�sfied within the next 2 weeks.
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Investor Webinar
Arc will be hos�ng an Investor Webinar at 12pm on Monday 30 October 2023.
 
Par�cipants are invited to pre-register for the conference using the following
link:
 
h�ps://us02web.zoom.us/webinar/register/WN_ltdBY1xrSViRMv3imFE0TQ
 
Please note that registra�on is a pre-requisite to access the conference.
 
The Company also invites shareholders to submit ques�ons in advance via
email to info@arcminerals.com.
 
Please note that, un�l the Q&A session has begun, all par�cipants will ini�ally
be muted without audio or video stream with the excep�on of Company
management.
 
 
Market Abuse Regula�on (MAR) Disclosure
This announcement contains inside informa�on for the purposes of Ar�cle 7
of the Market Abuse Regula�on (EU) 596/2014 as it forms part of UK
domes�c law by virtue of the European Union (Withdrawal) Act 2018
("MAR"), and is disclosed in accordance with the Company's obliga�ons under
Ar�cle 17 of MAR. 
 

Arc Minerals is solely and en�rely responsible for the contents hereof. Neither Anglo
American nor any other person, accepts responsibility for the adequacy or accuracy of
this news release.

 
**ENDS**

Contacts
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Arc Minerals Ltd

Nick von Schirnding (Execu�ve Chairman)

 

+44 (0) 20 7917 2942

 

SP Angel (Nominated Adviser & Joint Broker)

Ewan Leggat / Adam Cowl

 

+44 (0) 20 3470 0470

 

WH Ireland Limited (Joint Broker)

Harry Ansell / Katy Mitchell

 

+44 (0) 20 7220 1666

 

Cau�onary Note Regarding Forward-Looking Informa�on

 

Certain statements and informa�on herein, including all statements that are not historical facts, contain

forward-looking statements and forward-looking informa�on within the meaning of applicable securi�es

laws. Such forward-looking statements or informa�on include, but are not limited to, statements

regarding future drilling and work programs at the Project. O�en, but not always, forward-looking

statements or informa�on can be iden�fied by the use of phrases or statements that certain ac�ons,

events or results "will" occur or be achieved.

 

With respect to forward-looking statements and informa�on contained herein, the Company has made

numerous assump�ons including among other things, assump�ons about general business and economic

condi�ons, the prices of gold and copper, and an�cipated costs and expenditures. The foregoing list of

assump�ons is not exhaus�ve.

 

Although management of the Company believes that the assump�ons made and the expecta�ons

represented by such statements or informa�on are reasonable, there can be no assurance that a forward-

looking statement or informa�on herein will prove to be accurate. Forward-looking statements and

informa�on by their nature are based on assump�ons and involve known and unknown risks,

uncertain�es and other factors which may cause the Company's actual results, performance or

achievements, or industry results, to be materially different from any future results, performance or

achievements expressed or implied by such forward-looking statements or informa�on. These factors

include, but are not limited to: risks associated with the business of the Company; business and economic

condi�ons in the mining industry generally; the supply and demand for labour and other project inputs;
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changes in commodity prices; changes in interest and currency exchange rates; risks rela�ng to inaccurate

geological and engineering assump�ons (including with respect to the tonnage, grade and recoverability

of reserves and resources); risks rela�ng to unan�cipated opera�onal difficul�es (including failure of

equipment or processes to operate in accordance with specifica�ons or expecta�ons, cost escala�on,

unavailability of materials and equipment, government ac�on or delays in the receipt of government

approvals, industrial disturbances or other job ac�on, and unan�cipated events related to health, safety

and environmental ma�ers); risks rela�ng to adverse weather condi�ons; poli�cal risk and social unrest;

changes in general economic condi�ons or condi�ons in the financial markets; changes in laws (including

regula�ons respec�ng mining concessions); and other risk factors as detailed from �me to �me in the

Company's con�nuous disclosure documents filed with Canadian securi�es administrators. The Company

does not undertake to update any forward-looking informa�on, except in accordance with applicable

securi�es laws.

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the

Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions

relating to the use and distribution of this information may apply. For further information, please contact

rns@lseg.com or visit www.rns.com.
 

 

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with

the information contained in this communication, and to share such analysis on an anonymised basis with others as

part of our commercial services. For further information about how RNS and the London Stock Exchange use the

personal data you provide us, please see our Privacy Policy.

 

END
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