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Disclaimer

The information contained in these slides and this presentation is being supplied to you by ARC
MINERALS Ltd. (“the Company”) solely for your information and may not be reproduced or redistributed
in whole or in part to any other person. Recipients of these slides and/or persons attending this
presentation who are considering a purchase of ordinary shares in the Company are reminded that any
such purchase must be made solely on the basis of the information that the Company has officially
released into the public domain. Whilst all reasonable care has been taken to ensure that the facts stated
in these slides and this presentation are accurate and the forecasts, opinions and expectations contained
in these slides and this presentation are fair and reasonable, the information contained in this document
has not been independently verified and accordingly no representation or warranty, express or implied,
is made as to the accuracy, fairness or completeness of the information or opinions contained in these
slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of
the information contained in these slides and this presentation.

None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any
of their respective directors, officers or employees or agents (including those of their parents or
subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly,
from any use of these slides or this presentation or their contents. These slides and this presentation do
not purport to contain all information that a recipient may require and is subject to updating, revision
and amendment in any way without notice or liability to any party. These slides and this presentation do
not constitute a recommendation regarding the shares of the Company. Recipients of these slides and
this presentation should conduct their own investigation, evaluation and analysis of the business, data
and property described therein. If you are in any doubt about the information contained in these slides
or this presentation, you should contact a person authorised by the Financial Conduct Authority who
specialises in advising on securities of the kind described in these slides and presentation. Certain
statements within this presentation constitute forward looking statements. Such forward looking
statements involve risks and other factors which may cause the actual results, achievements or
performance expressed or implied by such forward looking statements. Such risks and other factors
include, but are not limited to, general economic and business conditions, changes in government
regulations, currency fluctuations, the gold price, the Group’s ability to recover its reserves or develop
new reserves, competition, changes in development plans and other risks. There can be no assurance
that the results and events contemplated by the forward looking statements contained in this
presentation will, in fact, occur. These forward-looking statements are correct or represent honestly held
views only as at the date of delivery of this presentation. The Company will not undertake any obligation
to release publicly any revisions to these forward looking statements to reflect events, circumstances and
unanticipated events occurring after the date of this presentation except as required by law or by
regulatory authority. By accepting these slides and/or attending this presentation, you agree to be bound
by the provisions and the limitations set out in them or imposed by them and to keep permanently
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confidential the information contained in these slides or this presentation or made available in
connection with further enquiries to the extent such information is not made publicly available
(otherwise through a breach by you of this provision). Some of the statements are the opinions of the
Directors.

This document has not been approved by a person authorised under the Financial Services and Markets
Act 2000 (“FSMA") for the purposes of section 21 FSMA. In the United Kingdom, this presentation is
exempt from the general restriction in section 21 FSMA on the communication of invitations or
inducements to engage in investment activity pursuant to the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the "Financial Promotion Order") on the grounds that it is directed
only at the following, being persons who the Company reasonably believes to be: (a) persons having
professional experience relating to investments (being "Investment Professionals" within the meaning of
articles 19(5) of the Financial Promotion Order); (b) persons who fall within article 49 of the Financial
Promotion Order (high net worth companies, unincorporated associations or partnerships or the trustees
of high value trusts), or (c) other persons who have professional experience in matters relating to
investments and to whom these slides and this presentation may otherwise be lawfully communicated
(all such persons together being referred to as "Relevant Persons"). By attending this presentation, you
represent and warrant that you are a Relevant Person.

Any person who is not a Relevant Person should not rely upon or act upon these slides or this
presentation. The distribution of these slides in other jurisdictions may be restricted by law and persons
into whose possession these slides may come should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any
such other jurisdiction. The slides are not for distribution outside the United Kingdom and, in particular,
the slides or any copy of them should not be distributed, published, reproduced or otherwise made
available in whole or in part by recipients to any other person, directly or indirectly, by any means
(including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the
Republic of South Africa and the Republic of Ireland or to persons with an address in the United States,
its territories or possessions or to any citizens, nationals or residents thereof, or to any corporation,
partnership or other entity created or organised under the laws thereof. Any such distributions could
result in a violation of Canadian, Australian, Japanese, South African, Irish or United States law.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the
Company nor do they constitute or contain any invitation or offer to any person to underwrite, subscribe
for, otherwise acquire, or dispose of any shares in the Company or advise persons to do so in any
jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with
any contract or commitment whatsoever
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Arc Minerals Overview -
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* Tier-one copper asset in Zambia Capital Structure (AIM: ARCM)

* Comprehensive airborne geophysical

. . As at 18 January 2021 In GBP
programme and soil sampling programme
completed Share Price 6.70p
14 large and well-defined targets identified Shares in issue 1,044m
. . . . Mark italisati £70. .
* Achieved some of the best intersections in the arket Capitalisation 0.0m/US595.0m
Zambian Copperbelt including: 18m grading
2.35% Cu and 39m grading 1.47% Cu Key Shareholders
* Signed Exclusivity Agreement with Anglo Karl-Erik von Bahr 7.5%
American Laramas Riksférbund 5.9%
* Experienced Board and management team with
Hargreave Hale Ltd 5.5%

a proven track record of successful
development of mineral projects
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Highly Experienced Board &

Significant Skin in the Game arc minerals

Nick von Schirnding | Executive Chairman

Nick von Schirnding has over 25 years' experience in the mining sector across a number of geographies. Nick was CEO of Asia
Resource Minerals plc, a FTSE listed mining company. Prior to this Nick was a senior executive with Anglo American plc and De
Beers. Nick is also chairman of Fodere, a private minerals processing business with a plant at Highveld steel and a non-executive
director of AIM listed Jangada Mines and Edenvillle Energy. Mr von Schirnding is also an advisor to Apollo Management, a leading
US private equity group.

Rémy Welschinger | Finance Director

Rémy is the founder of Limehouse Capital, an investment holding company specialising in natural resources projects. Up until
2018, he was Head of Commaodities Sales in Europe for Deutsche Bank. Prior to that, Mr. Welschinger was an Executive Director in
the Fixed Income and Commodities division of Morgan Stanley in London. Rémy is also a Non-Executve Director of ASX listed
Infinity Lithium.

Caleb Mulenga | Non-Executive Director

Mr Caleb Mulenga previously spent 8 years at the Development Bank of Zambia, subsequently moving into the private sector and
establishing Superior Milling Limited, of which he is currently the Executive Chairman. He currently serves as the Chairman of
Access Bank Zambia. Mr Mulenga also holds a bachelor's degree in Business and Economics from the University of Zambia and an
MBA from Webster University.

Brian McMaster | Non-Executive Director

Brian McMaster has almost 20 years’ experience in the area of corporate reconstruction, turnaround, performance improvement
and 20 years in the mining and exploration industry. His recent experience includes founding Harvest Minerals and Jangada Mines,
AIM listed companies.

JANUARY 2021 ARC MINERALS LIMITED | AIM : ARCM 4



Delivering on Our Obijectives s
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Completed Non-Core asset sales :
M Sturec —sold for a gross consideration of up to $8m (Dec 2019)
M Casa - sold for a consideration up to S50m (Mar 2020)

Substantial drilling programme completed in Zambia

M Multiple Tier 1 targets identified

M Over 17,000m drilled to date ($3.5m)

M 2 New copper discoveries

M High-grade oxide copper zone identified for near-term production
M Concept study completed

Deal with a Major Mining Group
M Signed Exclusivity Agreement with Anglo American

Large scale corporate cash savings programme completed
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Zamsort — Zaco
A Highly Prospective Copper Project

66% interest in Zamsort and 72.5% interest in Zaco

Zamsort and Zaco licenses cover c.872km? (Zamsort
407km? and Zaco 465km?)

Located in a highly prospective region of Zambia (in
close proximity to First Quantum’s Sentinel and
Kansanshi and Barrick’s Lumwana mines)

Zamsort and Zaco licenses were explored by Anglo
American and hosts 9 of Anglo’s top 30 Zambian
copper exploration targets

Airborne geophysical and comprehensive soil
sampling programme completed (54,000 soil samples)

Over 17,000 meters drilled to date
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Prolific Mineral Region .
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Operating in the Right Postcode .
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* During the last 15 years, three new major mines have been constructed to exploit mineral Resources in the
western part of the Zambian Copper Belt

* This region now accounts for more than 80% of Zambia’s copper production

Major Mines in the Domes Region — Comparable Geology

Sentinel (2014) Lumwana (2009) Kansanshi (2005)
Owner First Quantum Minerals Barrick Gold (100%) First Quantum Minerals (80%)
(100%)
Resource 923.3Mt @ 0.53% Cu 678Mt @ 0.48% Cu 662Mt @ 0.59%Cu
Reserve 869.7Mt @ 0.49% Cu 374.6Mt @ 0.55%Cu 746Mt @ 0.69% Cu
Production (2019) 220,006 tonnes Cu 107,985 tonnes Cu 232,243 tonnes Cu and 145Koz Au
Distance from 40km 100km 200km

license
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Exciting Exploration Programme

* Discoveries made at Cheyeza
East, Muswema and Fwiji

* Signed exclusivity with Anglo
American

* 2,500 soil samples assayed
using ALS ME-MS61L Super
Trace Lowest Detection Limits 4-
acid digest.

* |nitial results confirm Muswema
as a high priority target

* Further Fwiji, Cheyeza and
Lumbeta confirmed as
additional targets of major
interest
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Cheyeza East Concept Study

Concept study on Cheyeza East
oxides and Kalaba sulphides
demonstrates a technically viable and
economically robust project

Concept study used the following
parameter:

Both projects deliver low strip ratios of less than 1:1

Study modelled on a 3,000 t/d processing plant for
both projects at a $6,500/t copper price

Modest Capital requirements with quick payback
Potential for asset-backed loan against the plant

Independent consultants used to generate the grade-
tonnage models, metallurgical testwork and processing
flowsheet/assumptions and run the Whittle
optimisation

Project will progress through to
Scoping Study level

JANUARY 2021
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Drilling 2020/21

e Geochemical characterisation and targeting
exercise completed on the 2,500-soil sample
dataset selected by Anglo American has re-
ranked targets on the Muswema target

* Early drill results at Muswema indicate the
potential for a large mineralized system

e Holes drilled 400m apart have intersected
sulphide copper and cobalt mineralisation
confirming that the Muswema basin is
mineralized

e

Inspecting Drill Cores

* At Fwiji, further assay results from the holes
drilled show further copper intercepts from the
wide spaced drill programme, providing
support for a mineralised system in this part of
the license area.

Visible Coppér Mineralisation
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Anglo American -

Multi-Element Geochemical Characterization and Targeting arc minerals

* Immobile element
distributions used to
characterise lithological and
metal trends within the survey
area

NN NN NNENN N ]

* A fully integrated targeting
exercise, considering
additional datasets of
geophysics, radiometrics,
drilling and mapping data etc
currently underway to zone in
on targets

Cu:SC using the ALS ME-MS61L Super Trace Lowest Detection Limits 4-acid digest
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Significant 2021 Work Programme ’
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Jul 2019 Oct 2019 Nov 2019 Mar 2020 Q2 2020 2021
African Mineral First Shipment of Copper Sale agreed of Sturec Sale agreed for Casa Exploration Programme Anglo Due Diligence
Consultants review of from Kalaba gold project Gold * Cheyeza East (infill
the exploration data lead and Resource
to the discovery of the definition drilling)
large West Lunga target *  Muswema drilling
area *  Fwiji drilling
o) (0] O o0 O
Dec 2019 Feb 2020

Jul 2019 Completed a Muswema copper Q4/Q2 2021

Cheyeza East drilling e £1.7m Convertible discovery Muswema and Fwiji Drilling

intercepted: Loan Facility with Concept Study Cheyeza

* 18m grading 2.35% Cu French and Swedish

* 39m grading 1.47% Cu institutional investors
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Arc Minerals — Exciting Investment y &
Proposition arc minerals

Multiple Tier-1 copper assets in Zambia

Achieved some of the best intersections in the Zambian
Copperbelt including: 18m grading 2.35% Cu and 39m grading
1.47% Cu

Planned near-term copper production

Signed Exclusivity Agreement with Anglo American

Experienced Board and management team with a proven track
record of successful development of mineral projects

Strong structural copper fundamentals
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Contact us

Nick von Schirnding | Executive Chairman

nvs@arcminerals.com

Rémy Welschinger | Finance Director

rw@arcminerals.com

ARC Minerals Limited
180 Piccadilly

London W1J 9HF

Tel: +44 (0)20 7917 2942

JANUARY 2021
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2 Significant Early Discoveries

High-grade oxide copper zone
discovered in 2019
* Cheyeza East Prospect

* 18m grading 2.35% Cu

* 39m grading 1.47% Cu

* Muswema North Prospect

* Copper bearing sulphides
intersected at depth

* Copper-cobalt mineralisation
intersected

JANUARY 2021

.

arc minerals

Legend
Cuin Soils ppm

<all other values>
Range

10-20 N

[ J20-5
50-100 A
[ J100- 200

=200

J..

g Ay
e <85 / Muswema North Prospect




Why Copper? Solid Fundamentals -
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Source: Wood Mackenzie
MNate: #In order to be consistent with other Wood Mackenzie metals market services, the highly probable category will no longer be used for
copper mining projects

* Multiple industrial uses — low substitution * All power generation and transmission require copper

*  World population and power consumption increasing < Renewable energy requires much greater copper intensity
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Net Zero Policy

Copper demand to become unmanageable

* More and more countries adopt
“Net Zero” Policies

* Copper is one of the main
beneficiaries and renewable energy
is very copper intensive e.g.,
offshore wind copper intensity of
15t/MW — onshore wind intensity of
5t/mw

* Demand heading into a multi-year
deficit as a results of secular demand
growth — this will have a favorable
impact on copper prices

* Higher copper prices will incentivize
investment in exploration,
development and new mine capacity

P
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Electrical Vehicles Growth “
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Demand for EVs Will Impact the Copper Market EV Sales to grow at an average of 12% p.a.

between 2019 and 2040

mmm Cu cons. Charging infrastructure
% share of total

Kt i Cu cons. from BEV + PHEV auto sales
8,000 - mmm Cu cons. from HEV - 100%
_ Impact of the
7,000 | mmm Cu cons. from ICE - 90% 8{) co?onakua
| g ¥
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Source: Wood Mackenzie
Source: Wood Mackenzie, Battery Raw Materials Service
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