











CONSOLIDATED COMPREHENSIVE INCOME (LOSS)
FOR THE YEARS ENDED DECEMBER 31, 2008 AND 2007 (IN MILLIONS OF CHILEAN PESOS - MCH$)

2008 - MCh$ 2007 - MCh$
Net income for the year 56,310 55,592

Other comprehensive income

Financial instruments available-for-sale 1,229 (3711

Other comprehensive income - -

Other comprehensive income before income taxes 1,229 (3711
Income tax on other comprehensive income (209) 63
Total other comprehensive income 1,020 63
Comprehensive income for the year 57,330 55,284

Attributable to

Equity holders of the bank 57,330 55,284

Minority interests - -

Notes 1 to 22 are an integral part of these consolidated financial statements.

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2008 AND 2007 (IN MILLIONS OF CHILEAN PESOS - MCHS$,
EXCEPT FOR NUMBER OF SHARES]

Number of  Paid-in Reserves Financial Income tax on Retained Net income  Accrual for Total Minority Total
Shares Capital investments ~ Comprehensive earnings for the minimum attributable interest Shareholders’
available income from previous year dividends to equity Equity
for sale periods holders of the
Bank

(Millions)  MCh$

Balance at 226,909 292,736 2,494 339 (58) 98,633 39,105 - 433,249 - 433,249
January 1, 2007
(historic)

Net income - - - - 39,105 (39,105) - - - -
prior year

Dividends paid - - - - (29,328) - - (29,328) - (29,328)

Comprehensive - - (341) 58 - 51,049 - 50,766 - 50,766
income for the
period

Accrual for - = - - R - R R R R
mandatory
dividends

Price-level 21,662 185 - = 8,140 = - 29,987 - 29,987

restatement

Balance at 226,909 314,398 2,679 (2) - 116,550 51,049 - 484,674 - 484,674
December 31,
2007

Balance at 342,379 2,917 (2) - 126,923 55,592 - 527,809 - 527,809
December 31,

2007 restated

in constant

Chilean pesos

of December

31,2008
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Number of  Paid-in Reserves Financial Income tax on Retained Net income  Accrual for Total Minority Total
Shares Capital investments ~ Comprehensive earnings for the minimum atfributable infterest Shareholders’
available income from previous year dividends to equity Equity
for sale periods holders of the
Bank
(Millions)  MCh$ MCh$
Balance at 226,909 314,398 2,679 (2) - 116,550 51,049 - 484,674 - 484,674
January 1,

2008 (historic!

Minimum - - - - - - (25,524) (25,524) - (25,524)
dividend

adjustment in

accordance

to circular No,

3,443 (note 2)

Net income - - - - 51,049 (51,049) - - - -

prior year

Dividends paid - = - = 151,049) = 25,524 (25,525) - (25,525)

Comprehensive - - 1,229 (209) - 56,310 - 57,330 - 57,330
income for the
period

Accrual for - - - - - - - (28,155) (28,155) - (28,155)
mandatory
dividends

Purchase of (5,673) (17,188) - - - - - - (17,188) - (17,188)
treasury shares

Price-level 26,829 238 - - 10,628 - - 37,695 - 37,695
restatement

Balance at 221,236 324,039 2,917 1,227 (209) 127,178 56,310 (28,155) 483,307 - 483,307
December 31,
2008

Notes 1 to 22 are an integral part of these consolidated financial statements.



CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIODS BETWEEN JANUARY 1, AND DECEMBER 31, 2008 AND 2007
(IN MILLIONS OF CHILEAN PESOS - MCH$)

Notes 2008 - MCh$ 2007 - MCh$

Cash flow from operating activities

Net income for the year 56,310 55,592

Charge lcredit] to income not representing cash flow

Depreciation and amortization 4916 7197
Provisions and charge-offs for assets at risk 65,596 38,871
Contingency provisions 884 625
Adjustment to market value for financial investments available-for-sale and derivatives (9,221) (99)
Income taxes 10,867 10,161
Price-level restatement 33,654 28,255
Other charges [credits) that do not require [generate) cash flows 1,344 (8,061)
Net change-interest, indexation adjustment and fees accrued on assets and liabilities (51,940) (18,030
Net cash provided by operating activities 112,410 114,511

Cash flow from investing activities

Net increase loans and receivables to customers and banks (829,293) (1,027,007)
Net (Increasel decrease investments under agreements to repurchase 534 (5,275)
Net decrease in frading portfolio financial assets 36,815 19,869
Net increase in financial investments available-for-sale (568,293) (14,545)
Purchase of fixed assets (9,470) 3,317
Proceeds from sales of fixed assets 84 -
Dividends received from investments in companies 371 376
Sale of fixed assets received in lieu of payment or in foreclosure 776 2,405
Net increase in other assets and liabilities (29,693) (30,872)
Net cash used in investing activities (1,398,169) (1,058,366)

Cash flow from financing activities

Net increase in current accounts and other term deposits 21,729 69,324
Net increase in time deposits and borrowings 911,799 781,649
Net increase (decreasel for investments purchased under agreements fo resell 262,576 701)
Increase in issued debt 94,894 227,455
Redemption of issued debt (86,995) (115,619)
Loans obtained abroad 222,070 146,294
Repayment of foreign borrowings (264,986) (95,3101
Net increase of other obligations with banks 150,363 15,573
Other borrowings 12,716 94,872
Repayment of other borrowings (9,884) (4,105)
Purchase of treasury shares (17,953) -
Paid dividends 155,592 (34,302
Net cash provided by financing activities 1,240,737 1,085,130
Net cash flow (45,022) 141,275
Inflation effect on cash and cash equivalents (14,374) 3,704
Net increase (decrease) in cash and cash equivalents (59,396) 144,979
Cash and cash equivalents at beginning of year 241,092 96,113
Cash and cash equivalents at end of year 4 181,696 241,092

Notes 1 to 22 are an integral part of these consolidated financial statements.
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AS OF DECEMBER 31,2008 AND 2007

NOTES TO THE
CONSOLIDATED
FINANCIAL

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

A. Basis of presentation

These consolidated financial statements have been prepared
in accordance with accounting regulations issued by the
Superintendency of Banks and Financial Institutions

(SBIF). By law, banks must apply the accounting criteria
mandated by the SBIF and for all matters not covered by
the SBIF principles and insofar as they do not contradict its
instructions, banks must use accounting principles generally
accepted in Chile issued by the Chilean Association of
Accountants (“Chilean GAAP”).

STATEMENTS

For comparative purposes, 2007 amounts were restated

on the basis of the variation in the Consumer Price Index
(8.9%). As stated in Note 2 a), 2007 amounts have been
regrouped and reclassified and therefore differ in presentation

from prior year figures.

B. Basis of consolidation

The consolidated group (“the group”) is composed of

CorpBanca and its subsidiaries listed below.



Sociedades filiales

Ownership (direct and indirect)

2008 % 2007 %

CorpCapital Corredores de Bolsa S.A. 100.00 100.00
CorpCapital Administradora General de Fondos S.A. 100.00 100.00
CorpCapital Asesorias Financieras S.A. 100.00 100.00
CorpBanca Corredores de Seguros S.A. 100.00 100.00
Corplegal SA. (*) 100.00 100.00

(*) Company incorporated by public deed dated March 9, 2007, in the presence of Santiago notary public Mr. José Musalem Saffie, in which CorpBanca holds 99.99%
participation. The exclusive and sole purpose of this company is to provide all types of professional legal services to CorpBanca, its subsidiaries and/or their clients.

The subsidiaries’ assets and operating income represent 1.0%
and 7.8% of the total consolidated assets and operating

income (1.9% and 5.6% in 2007).

All significant balances and transactions between the Group

have been eliminated during consolidation.

C. Interest and indexation

The amounts recorded in the balance sheet for loans,
investments and liabilities include accrued interest and
indexation at year end. However, the Bank has applied a
conservative position of discontinuing the recognition of

interest and indexation on high-risk or past-due loans.

D. Price-level restatement

Shareholders’ equity, fixed assets, and other non-monetary
balances have been price-level restated to reflect the

changes in the Chilean Consumer Price Index (CPI). The

application of price-level restatement has resulted in a net
charge to income of MCh$33,654 as of December 31, 2008
(MCh$28,255 in 2007).

Income statement accounts are not price-level restated.

E. Foreign currency

Assets and liabilities denominated in foreign currencies have
been translated into Chilean pesos at Ch$637.44 for US$1 as
of December 31, 2008 (Ch$497.87 for US$1 as of December
31, 2007). This does not differ significantly from the rate
used by the Bank’s subsidiaries which are regulated by the

Superintendency of Securities and Insurance.

The net foreign exchange loss of MCh$42,887 presented

in the 2008 consolidated statements of income (net foreign
exchange gain of MCh$8,250 in 2007) includes the effects
of fluctuations on the exchange rates of assets and liabilities
stated in or adjusted by foreign currencies as well as the

results of foreign exchange transactions.
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F. Leasing contracts

Financial leasing operations are leasing contracts which
include a clause granting the lessee an option to purchase the
leased asset at the end of the contract. These operations are
presented in assets, net of unearned interest and taxes at the

end of each year.

G, Trading portfolio financial assets

Trading portfolio financial assets correspond to financial assets
acquired to generate gains from short-term price fluctuations,
brokerage margins, or that are included in a portfolio with a

strategy of gaining profit in the short-term.

Trading portfolio financial assets are valued at fair value
according to the market prices or based on valuation models
prevailing on the closing date of the balance sheet. Gains

or losses from mark-to-market adjustments, as well as

results from trading activities are included in “Trading and
investment income” on the statement of income. Accrued
interest income and adjustments are reported as “Trading and

investment income”.

Management has classified the instruments held by its

subsidiaries as trading portfolio financial assets.

All purchases and sales of trading instruments, to be delivered
within the deadline established by market regulations and
conventions, are recognized on the commitment date, which
is the date the commitment is made to purchase or sell the
asset. Any other purchases or sales of financial instruments are

treated as derivatives (forwards) until they are liquidated.

H. Investment Instruments

Investment instruments are classified in two categories:
Financial Investments held-to-maturity and Financial
Investments available-for-sale. Held-to-maturity investments
include only those instruments which the Bank has the
ability and intent to hold-to-maturity. All other investment

instruments are considered available-for-sale.

Investment instruments are initially recognized at cost, which

includes transaction costs.

Instruments available-for-sale at each subsequent period-end
are valued at their fair value according to market prices or
based on valuation models. Unrealized gains or losses arising

from changes in the fair value are charged or credited to equity

accounts. When these instruments are sold or are considered
other than temporarily impaired, the amount of the related
accumulated fair value adjustments recorded in Shareholders’
equity is reclassified to income and reported under “Trading

and investment income”.

Held-to-maturity investments are recorded at cost plus
accrued interest and adjustments, less impairment provisions
recorded when the book value is higher than its estimated

return.

Interest and adjustments on Held-to-maturity and Available-

for-sale instruments are included under “Interest revenue”.

Financial instruments designated as hedges are accounted
and documented in accordance to current Chilean accounting

standards.

All purchases and sales of investment instruments, to

be delivered within the deadline established by market
regulations and conventions, are recognized on the
commitment date, which is the date the commitment is made
to purchase or sell the asset. Any other purchases or sales of
financial instruments are treated as derivatives (forwards) until

they are liquidated.

Management has evaluated the portfolio classified as “Financial
investments available-for-sale” in order to identify if any
impairment exists. This evaluation takes into consideration
the economic, intention and ability of the Bank to hold

these investments to maturity. Based on this evaluation,
management believes that the investment portfolio does not

present any evidence of impairment.

As of December 31, 2008, the Bank does not maintain a

portfolio classified as held-to-maturity.

1. Financial derivative contracts

Financial derivative contracts including forwards in foreign
currencies and unidades de fomento (inflation index-linked
units of account), interest rate futures, currency and interest
rate swaps, and interest rate options, and other derivative
instruments are initially recognized on the balance sheet at
cost (including transaction fees) and at subsequent period
ends, at their fair value. The fair value is obtained from market

quotes, discounted cash flow models and option valuation



models, as applicable. Derivatives contracts are presented on
the balance sheet as an asset when their fair value is positive
and as a liability when their fair value is negative under the

balance sheet line item “Derivative financial instruments”.

Certain derivatives embedded in other financial instruments
are treated as separate contracts when their risk and economic
characteristics are not clearly and closely related to those of
the host contract which may require their bifurcation from the
host contract and treatment as a separate derivative subject to

the requirements of Circular No.3,345.

When a derivative contract is signed, it must be designated by

the Bank as a trading contract or hedge accounting.

The changes in the fair value of trading financial derivative
contracts are recorded in income under “Trading and

investment income”.

If the derivative is classified as a hedge, it may be considered
as: (1) a fair value hedge, or (2) a cash flow hedge. To qualify
for hedge accounting, the instrument must comply with

all the following conditions: (a) hedging must be formally
documented at inception; (b) hedging is expected to be highly
effective; (c) the efficiency of the hedge can be measured
reasonably; and (d) hedging is highly effective with regard to
the risk hedged, continuously throughout the period of the
hedge.

Certain derivative transactions that do not qualify as hedge
accounting are treated and reported as trading. These
operations are recorded as trading even if they provide an

effective economic hedge for managing risk positions.

When a derivative instrument hedges the risk exposure to
changes in the fair value of an existing asset or liability, the
asset or liability is recorded at its fair value. Gains or losses
from measuring the fair value of both the item hedged and the

hedging derivative are recognized in income.

If the hedged item in a fair value hedge is a firm commitment,
the changes in the fair value of the commitment with regard
to the risk hedged are recorded as assets or liabilities with the
offsetting effect recorded in income. The gains or losses from
measuring the fair value of the derivative are also recorded in
income. When an asset or liability is acquired as a result of the
commitment, the initial recognition of the acquired asset or

liability is adjusted to fair value.

When a derivative instrument hedges exposure to changes
in the cash flows of existing assets or liabilities, or expected
transactions, the effective portion of the changes in fair value
with regard to the risk hedged is recorded in shareholders’
equity. Any ineffective portion is recognized directly in

the period’s income. The amounts recorded directly in
shareholders’ equity are recorded in income in the same
periods in which the offsetting changes in assets or liabilities

hedged affect the income statement.

When fair value hedge accounting is used for portfolio hedge
of interest rate risk and the hedged item is designated as

a quantity of currency, the gains or losses from measuring
the fair value of the hedged portfolio and the derivative
instrument are recognized in income but the fair value
adjustment of the hedged portfolio is reported on the balance

sheet under “Other assets” or “Other liabilities”.

J. Bank premises and equipment

Bank premises and equipment are stated at cost plus
price-level restatement and are shown net of accumulated
depreciation. Depreciation is calculated using the straight-line

method over the estimated useful lives of the assets.

K. Investments in other companies

Shares or rights in companies in which the Group holds 10%
or more of equity participation or where the Group can elect
or designate at least one member on its board of directors or

administration are accounted for using the equity method.



L. Goodwill on investments in related companies

Goodwill arising from investments in related companies
and the premium paid over book value for the acquisition of
assets, rights and contracts of the Consumer Credit Division of

Corfinsa are amortized over a period of ten years.

M. Allowances for assets at risk

Allowances have been recorded to cover the risk of losses
(Note 10) in accordance with the regulations of the Chilean
Superintendency of Banks and Financial Institutions. Assets
have been presented net of allowances except for loans where
the provision is recorded on the balance sheet as a contra asset

account.

All subsidiaries have recorded allowances through analysis of

assets at risk in accordance with the applicable regulations.

N. Deferred taxes

The effects of deferred taxes arising from temporary differences
between tax and book balances are recorded on an accrual basis
in accordance with Technical Bulletin No. 60 of the Chilean

Association of Accountants and its supplements.

O. Vacation expense

The annual cost of employee vacations and benefits are

recorded on an accrual basis.

P. Cash and cash equivalents

In the statement of cash flow, cash and cash equivalents

are defined as cash balances and bank deposits plus the net
balance of transactions pending settlement, as determined by
Chapter C-1 of the Compendium of Accounting Standards.
Balances of cash and cash equivalents and their reconciliation
with the cash flow statement are detailed in Note 4 of these

financial statements.

Q. Use of estimates

The preparation of the financial statements requires
management to make estimates and assumptions that affect
the balances reported for assets and liabilities, the disclosure of
asset or liability contingencies as of year-end, as well as income
and expense accounts. Actual results may differ from these

estimates.

R. Minimum dividends

As of December 31, 2008, the Bank recognizes as a liability,
the portion of net income to be distributed in compliance with
the Corporations Law or pursuant to its dividend policy, which

states that at least 50% of net income will be distributed.

S. Assets received in lieu of payment

Assets received in lieu of payment for transactions are
presented at their price-level restated value in accordance
with SBIF standards, less any allowances when their realizable
appraised value is less than their initial value (including any

additions at their price-level restated value).

Assets that have not been sold within one year of the receipt

date are written off immediately.

T. Factored receivables

Factored receivables are valued at the purchase price of the
loan. The price difference between the amounts disbursed and
the actual value of the receivables is earned and recorded as
interest income over the financing period. The transferor is
responsible for payment of the loans if the receivables are not

collected.

NOTE 2 ACCOUNTING CHANGES

The SBIF, together with other Chilean Superintendencies
and Regulatory Agencies, agreed on a plan to converge
with International Financial Reporting Standards (“IFRS”)
in order to align financial reporting models for public
companies in Chile with international standards. As part of
this strategic plan, on November 9, 2007, the SBIF issued
its “Compendium of Accounting Standards” (Circular No.
3,410), which contains the new accounting and reporting
standards for the finance industry to be applied starting
January 1, 2009, considering the transitional standards

stipulated in Chapter E of the compendium.

The main impacts resulting from the application of these

new accounting standards are described below:



A. Accounting changes made in 2008

SBIF Circular No. 3,443 amended the transitional provisions
contained in Chapter E of the “Compendium of Accounting
Standards”, requiring new presentation formats to be applied
to financial statements in 2008, which stipulate general
disclosure and presentation criteria applicable to annual
financial statements. For comparative purposes, balances as
of December 31, 2007 have been regrouped and reclassified,
but not adjusted, and therefore the financial statements for

the period differ in presentation from those of the prior year.

Furthermore, the regulations established new criteria
regarding a provision for minimum dividends, applicable
January 1, 2008. These regulations require a provision,
recorded as a current year liability, for the portion of

net income to be distributed in compliance with the
Corporations Law or in accordance with the Bank’s dividend
policy. The offsetting effect, until paid, should be recorded
in Shareholders’ Equity. Until 2007, dividends had been
reflected as liabilities at the date of the respective agreement
by shareholders at the Ordinary Shareholders’ Meeting. This

change in criteria had no effect on the Bank’s results.

B. Standards to apply in 2009

The Compendium of Accounting Standards also states that,
as of January 1, 2009, banks must implement the new
accounting standards as stipulated by the SBIF. By law,
banks must apply the accounting criteria mandated by the
SBIF and for all matters not covered by the SBIF principles
and insofar as they do not contradict its instructions,

banks must adhere to the technical standards issued by the
Chilean Association of Accountants, which coincide with
international accounting and financial reporting standards
issued by the International Accounting Standards Board
(IASB). If discrepancies exist between the accounting
principles, the criteria issued by the SBIF (“Compendium of

Accounting Standards”) will take precedence.

Under the new accounting standards, the Bank’s 2009
consolidated financial statements must include, for
comparative purposes, the consolidated balances as of

December 31, 2008 and a consolidated statement of income

for year then ended, prepared in accordance with the new
accounting standards, which will differ from those presented
in these financial statements. The implementation of these
new accounting standards will result in adjustments to the
Bank’s equity account balances as of January 1, 2009, as well

as, the determination of net income for future periods.

As a result, the Bank developed an implementation strategy
for the transition to the new accounting standards which
includes, among other things, analyzing differences in
accounting principles, selecting which accounting principles
to apply in cases where alternative treatments are permitted

and evaluating modifications to procedures and IT systems.

As of the date of these consolidated financial statements,

the Bank is in the process of compiling information to
estimate, with reasonable objectivity, to what extent the 2008
balance sheet and statement of income will differ from those
developed with the new accounting principles contained in the
Compendium of Accounting Standards valid as of December

31, 2009 for inclusion in the 2009 financial statements.

NOTE 3 MATERIAL EVENTS

CorpBanca

At the Board of Directors’ Meeting held January 22, 2008, the
Board agreed to convene an Ordinary General Shareholders’
Meeting on February 26, 2008 in order to conduct routine
business, as well as, among other items, approve the Financial
Statements and propose and approve the distribution of
Ch$51,049,009,909 in earnings, representing 100% of 2007
fiscal year net income, which translates into a dividend of
Ch$0.22497540660054 per share that, if approved, will be

paid once the meeting is adjourned.

In an Ordinary Shareholders’ Meeting held on February 26,
2008, Mr. Arturo Valenzuela Bowie was elected Director to

occupy an existing vacant seat.

In a Session of the Board of Directors held on March 11,
2008, the Board of Directors agreed to propose for shareholder
approval, at an Extraordinary Shareholders’ Meeting convened

for such purpose, a program to repurchase the Bank’s own



shares in order to profit from fluctuations in the share price
experienced between the respective share repurchase and

subsequent resale dates.

On March 12, 2008, the Bank received communications from
Corp Group Banking S.A. and Compaiifa Inmobiliaria y de
Inversiones SAGA S.A., CorpBanca’s controlling entities,
stating that these entities would not dispose of their shares

during the share repurchase program.

In an Extraordinary Shareholders’ Meeting held on April
15, 2008, shareholders approved a program to repurchase
the Bank’s own shares in order to profit from fluctuations
in the share price experienced between the respective share

repurchase and subsequent resale dates.

In a Session of the Board of Directors on April 15, 2008,

the Board of Directors approved the following agreements:
“Agreement A: To set the repurchase price of the shares

at Ch$3.03 per share. Agreement B: That the number of
shares to be offered in the share repurchase program will

be 5,672,732,264 shares, which represent 2.5% of the

issued and paid shares of CorpBanca. Agreement C: The

share acquisition process will be carried out through one

or more tender offers in accordance with article 198-5 of

the Securities Market Law, and Circular No. 1,514, dated
January 5, 2001, of the Superintendency of Securities and
Insurance and applicable law; in the Securities Exchange of the
Santiago Stock Exchange, through the System of Firm Offers
(Sistema de Ofertas a Firme en Bloque). Agreement D: Any
announcements related to the aforementioned tender offer will
be published on April 29, 2008, in the Chilean newspapers
La Tercera and Diario Financiero. Agreement E: The offer will
commence on April 30, 2008 and will remain in effect for

a term of 30 days. Agreement F: With respect to the tender
offer, all of the laws, standards and regulations that have

been referred to are understood to be an integral part of these
agreements as well as the related agreements approved at the

Extraordinary Shareholders Meeting”.

On October 22, 2008, the Federal Reserve Board granted the
Bank authorization to establish a Branch in the city of New
York, United States of America. Nonetheless, the opening of
the aforementioned Branch is subject to the respective license
that should be granted by the Office of the Comptroller of the
Currency (OCCO).

On October 24, 2008, the Office of the Comptroller of
the Currency (OCC) granted the Bank the respective
authorization to open a Branch in the city of New York,

United States of America.

CorpCapital Asesorias Financieras S.A.

No significant events were reported.

CorpCapital Administradora General de Fondos S.A.

In an Ordinary General Shareholders’ Meeting held February
26, 2008, the Shareholders renewed the Board of Directors,
composed of the following directors: Pablo de la Cerda
Merino, Jorge Franetovic Yob, Armando Arifio Joiro, Guido

Silva Escobar and Claudio Chamorro Carrizo.

A letter dated September 30, 2008, reported that material
differences existed between the valuation rate using the
Internal Rate of Return method (IRR) and the rate from the
valuation model used in SVS Circular No. 1579 (2002) in one
or more debt instruments. This resulted in a variation in the

unit value and return for these mutual funds.

In an Ordinary Session of the Board of Directors held on
November 3, 2008, the Directors accepted the resignation of Ms.
Alejandra Saldfas Asun as Chief Executive Officer of Corp Capital
Administradora General de Fondos S.A. Mr. Benjamin Epstein

Numbhauser was appointed Chief Executive Officer in her place.

CorpCapital Corredores de Bolsa S.A.

In an Ordinary Session of the Board of Directors held on
March 31, 2008, the Directors decided to convene an Ordinary
General Shareholders’ Meeting on April 17, 2008 in order

to approve the Annual Report, Balance Sheet and Financial
Statements for the year ended December 31, 2007; decide on
the distribution of net income for the year ended December
31, 2007; appoint the Company’s external auditors; reappoint
the Board of Directors; and conduct other business that must

be addressed at the Ordinary General Shareholders’ Meeting.

On April 17, 2008, in an Ordinary General Shareholders’
Meeting the following new members were appointed to the
Board of Directors: Mario Chamorro Carrizo, Patricio Leighton
Zambelli, Osvaldo Barrientos Valenzuela, Héctor Valdés Ruiz

and Cristian Canalas Palacios.



On June 11, 2008, Mr. Osvaldo Barrientos Valenzuela
announced his resignation as Director of Corp Capital
Corredores de Bolsa, S.A.

In an Ordinary Session of the Board of Directors held
on September 26, 2008, Mr. Ramiro Ferndndez Zanetti
announced his resignation as Chief Executive Office, to be

effective as of October 31, 2008.

On November 3, 2008, the Board appointed Mr. Cristidn
Donoso Larrain as Chief Executive Officer of Corp Capital
Corredores de Bolsa S.A.

CorpBanca Corredores de Seguros S.A.

No significant events were reported.
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NOTE 4 CASH AND CASH EQUIVALENTS

A. The detail of cash and cash equivalents is as follows.

As of December 31,

2008 - MCh$ 2007 - MCh$

Cash and deposits in banks

Cash 42,951 22,290
Deposits in the Central Bank of Chile 13,923 27,337
Deposits in national banks 1,656 1,664
Foreign deposits 22,796 23,530
Sub-total Cash and cash equivalents in banks 81,326 74,821
ltems in course of collection, net 31,527 32,831
Highly liquid financial instruments(1) 18,678 74,022
Investments under agreements to resell(2) 50,165 59418
Total cash and cash equivalents 181,696 241,092

(1): Corresponds to those frading portfolio and available-for-sale financial instruments with maturities that do not exceed three months from the date of acquisition.
(2): Corresponds to those investments purchased under agreements to resell with maturities that do not exceed three months from the date of acquisition.

The level of cash and deposits at the Central Bank of Chile meets the monthly average reserve requirements.

B. Items in course of collection

Items in course of collection correspond to those transactions where only the remaining settlement will increase or decrease the
funds at the Central Bank of Chile or in foreign banks, usually within 12 or 24 hours following the close of each fiscal year. Items

in course of collection are detailed as follows.

As of December 31,

2008 - MCh$ 2007 - MCh$

Outstanding notes from other banks 33,651 32,201
Funds receivable 84,052 26,009
Sub-total assets 117,703 58,210
Funds payable 86,176 25,379
Sub-total liabilities 86,176 25,379

Net items in course of collection 31,527 32,831
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NOTE 5 TRADING PORTFOLIO FINANCIAL ASSETS .

Trading portfolio financial assets are as follows.

As of December 31,

2008 - MCh$ 2007 - MCh$

Chilean Central Bank and Government securities

Chilean Central Bank securities 59,225 124,195
Chilean Treasury Bonds 6,264 11,598
Other government securities 2 2
Sub-total 65,491 135,795
Promissory notes related to deposits in local banks 13,816 14,179
Chilean mortgage finance bonds - 3815
Chilean financial institution bonds - 1,982
Chilean corporate bonds - 90
Investments in mutual funds 5,798 10,589

Foreign government and central bank instruments -

Other foreign securities R

Sub-total 19,614 30,655

Total 85,105 166,450

At December 31, 2008, Chilean Central Bank and Government securities includes investments purchased under agreements to

resell to customers and financial institutions amounting to MCh$ 62,563,

At December 31, 2008, investments purchased under agreement to resell have an average maturity of 6 days as of the fiscal year

end.

At December 31, 2007, there were no investments purchased under agreements to resell to clients or financial institutions.
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120 NOTE 6 INVESTMENT INSTRUMENTS

The detail of financial investments designated as available-for-sale and held-to-maturity are as follows.

A. Financial investments available-for-sale

As of December 31,

2008 - MCh$ 2007 - MCh$
Chilean Central Bank securities 284,498 3,249
Chilean Treasury Bonds 34,260 -
Other government securities = -
Sub-total 318,758 3,249
Promissory notes related to deposits in local banks 257,720 41,799
Chilean mortgage finance bonds - R
Chilean financial institution bonds - -
Chilean corporate bonds - -
Other local investments - -
Foreign government and central bank instruments = -
Other foreign investments - -
Sub-total 257,720 41,799
Total 576,478 45,048

As of December 31, 2008 and 2007, the portfolio of financial investments available-for-sale includes an unrealized gain (loss), net

of deferred taxes, recorded in Shareholders’ Equity of MCh$ 1,020 and MCh$(2), respectively.

B. Financial investments held-to-maturity
As of December 31, 2008 and 2007, the Bank did not maintain investments designated as held-to-maturity.



NOTE 7 DERIVATIVE FINANCIAL INSTRUMENTS

The Group uses the following instruments for hedging and trading purposes.
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As of December 31, 2008

Notional amount of contract with maturity Fair value

Cash Flow hedge Upto3 From 3 months to More than Assets Liabilities

(F) or Fair Value (V) months 12 months 12 months MCh$ MCh$
MCh$ MCh$ MCh$

Derivatives held-for-hedging

Foreign currency forwards

Interest rate swaps - - = - R R

Foreign currency swaps - - - R R R

Foreign currency and inferest rate swaps (FV) - - 42,905 543 -

Foreign currency call options = - - R B _

Interest rate call options - - - - - R

Foreign currency put options - - o - - -

Interest rate put options - - = - - _

Interest rate futures = - - - = -

Total derivatives held-for-hedging - - - 42,905 543 -

Derivatives held-for- trading

Foreign currency forwards 1,812,586 983,058 307,939 178,597 163,634

Interest rate swaps - 115,744 1,143,598 8,922 7,154

Foreign currency swaps - - R R R

Foreign currency and inferest rate swaps - - 382,998 21,420 24,820

Foreign currency call options - - R R R

Inferest rate call options - - - - R

Foreign currency put options - = - - -

Interest rate put options - = - - _

Interest rate futures - - - = -

Total derivatives held-for-trading 1,812,586 1,098,802 1,834,535 208,939 195,608

Total derivative financial instruments 1,812,586 1,098,802 1,877,440 209,482 195,608



J.H)(/S}I [17711/1!‘,7 8oo0c 17'71t17g(/'[0.j

122
Notional amount of contract with maturity Fair value
Cash Flow hedge Upto3 From 3 months to More than Assets Liabilities
(F) or Fair Value (V) months 12 months 12 months MCh$ MCh$
MCh$ MCh$ MCh$

Derivatives held-for-hedging

Foreign currency forwards

Interest rate swaps = - _ _ ~

Foreign currency swaps - o R - -

Foreign currency and inferest rate swaps = = - = -

Foreign currency call options - - R B R

Interest rate call options - = - - R

Foreign currency put options - o - R -

Interest rate put options B - - - - -

Interest rate futures - - - - _ ~

Total derivatives held-for-hedging - = - = -

Derivatives held-for- trading

Foreign currency forwards 1,076,673 1,076,988 122,061 27,338 28,275

Foreign currency forwards 42,705 32,670 6,891,476 9,117 8,332

Foreign currency swaps - o R R R

Foreign currency and inferest rate swaps - 854 387,440 605 627

Foreign currency call options - - R _ R

Interest rate call options - = - - R

Foreign currency put options - o - B _

Interest rate put options - o - - -

Interest rate futures 28,826 - - 26 51

Total derivatives held-for-trading 1,148,204 1,110,512 7,400,977 37,086 37,285

Total Derivative financial instruments 1,148,204 1,110,512 7,400,977 37,086 37,285



NOTE 8 INVESTMENTS IN OTHER COMPANIES

Investments in other companies amounting to MCh$2,213 (MCh$2,161 in 2007) are detailed as follows.

Company Ownership Equity of the Company Carrying Value Equity in income (loss)
2008 2007 2007 2007
% % MCh$ MCh$
Transbank S.A. 8.72 592 536 138 83
Nexus S.A. 12.90 634 657 104 128
Combanc SA. 8.67 324 343 49 40
Sub-total 1,550 1,536 291 251

Shares and rights in other companies

Redbanc S.A. 102 107 11 14
Sociedad Interbancaria de Depésitos de Valores S.A. 70 52 7 8
Accién Bolsa de Comercio de Santiago 391 372 103 116
Accién Bolsa Electrénica de Chile 100 94 6 4
Sub-total 663 625 127 142
Totales 2,213 2,161 418 393

During 2008 and 2007, the bank received dividends from related companies amounting to MCh$271 y MCh$276, respectively.

NOTE 9 OTHER ASSETS

The detail of other assets is as follows.

As of December 31,

2007 - MCh$

Prepaid rent (1) 24,640

Employee loans (2] 17,773 14,950
Accounts and notes receivable 15,588 14,406
Prepaid expenses 12,371 15,295
Projects under development (3) 8,818 5399
Assets for leasing (4) 8,772 9,495
Assets received in lieu of payment 4,631 3,648
Transactions in process (suspense accounts) 972 1,247
Other 4,115 6,568
Total 97,680 71,008

(1) Rent paid in advance for SMU ATMs. (See note 14.b)
(2) Loans for sales employees.
(3) Information system and other projects.

(4) Fixed assets available to be delivered in the form of financial leases.
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NOTE 10 ALLOWANCES AND PROVISIONS FOR LOAN LOSSES

As of December 31, 2008 and 2007, the bank and its subsidiaries have accrued the following allowances.

A. Loan loss provisions
The detail of loan loss provisions is as follows.

As of December 31, 2008

Loans and receivables to customers

Due from banks Commercial loans  Mortgage loans Consumer loans Contingent loans  Tofal
MCh$ MCh$ MCh$ MCh$ MCh$ MCh$

Provisions established

Individual analysis (20) (11,788) - - (342 (12,1501
Group analysis 0 (10,808) (3,389 (48,106) 71) 162,374)
Charge to income for provisions (20) (22,596) (3,389 (48,106) 413 (74,524)

Provisions released

Individual analysis 117 6,700 - - 711 7,528
Group analysis 0 956 20 377 47 1,400
Credit to income for provisions 117 7,656 20 377 758 8,928
Recovered assets previously charged-off - 1,607 285 9,143 - 11,035
Net charge to income 97 (13,333) (3,084) (38,586) 345 (54,561)

As of December 31, 2007

Loans and receivables to customers

Due from banks Commercial loans  Mortgage loans Consumer loans Contingent loans ~ Total

MCh$ MCh$ MCh$ MCh$ MCh$ MCh$

Provisions established

Individual analysis (133 2,672 - - (191) (2,996)
Group analysis - (7,942) (1,194) (32,203) - (41,339)
Charge to income for provisions (133 (10,614) (1,194) (32,203) (191) (44,335)

Provisions released

Individual analysis - 5,091 - - - 5,091
Group analysis - 373 - - - 373
Credit fo income for provisions - 5,464 - - - 5,464
Recovered assets previously charged-off - 4,774 377 5,826 - 10977

Net charge to income (133) (376) (817) (26,377) (191) (27,894)
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As of December 31, 2008 and 2007, allowances for loan losses related to contingent loans (see note 16) are as follows:

125
As of December 31,
2008 - MCh$ 2007 - MCh$
Sureties and guarantees 12 32
Letters of crediti 69 159
Performance bonds 690 1,029
Other 4 -
Total 775 1,220

As of December 31, 2008 and 2007, allowances for loan losses are as follows:

As of December 31, 2008 As of December 31, 2007

Assets before Loan loss Net Asset Assets before Loan loss Net Asset
allowances allowances MCh$ allowances allowances MCh$
MCh$ MCh$ MCh$ MCh$

Loans and receivables to customers

Commercial loans 3,756,996 (33,843) 3,723,153 3,129917 (26,938) 3,102,979
Mortgage loans 691,623 (4,439) 687,184 602,011 (1,998) 600,013
Consumer loans 495,564 (34,026 461,538 574,091 (29,662 544,429
Total 4,944,183 (72,308) 4,871,875 4,306,019 (58,598) 4,247,421
Due from banks 37,696 (25) 37,671 90,203 (133) 90,070

B. Other allowances

Other allowances recorded in liabilities are as follows:

As of December 31

2008 - MCh$ 2007 - MCh$

Other provisions

Accrual for benefits and staff salaries 3,902 4,235
Accrual for minimum dividends (See Note 1,r) 28,155 0
Allowances for contingent loans 775 1,220
Allowances for contingencies 372 457

Total 33,204 5912
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NOTE 11 CURRENT AND DEFERRED INCOME TAXES

A. Current income tax provision
At each fiscal year end, the Bank has provisioned income taxes in accordance with existing tax laws. This provision in assets is

recorded net of taxes to be recovered amounting to MCh$s,087 in 2008 (MCh$ 4,409 in 2007) and is detailed as follows:

As of December 31,

2008 - MCh$ 2007 - MCh$

Income taxes, tax rate 17% 9,778 9,432

Monthly provisional payment (13,313) (13,203)
Tax credit for training costs (276) (247)
Tax credit for Donations (179 91)
Tax credit for property taxes on leased real estate assets (1,097) (960)
Other taxes to be recovered(1) (1,401) (981)
Total (6,488) (6,050)

(1) Related to tax refunds for the years 2007 and 2006 amounting to MCh$1,401 in 2008 and MCh$981 in 2007.

B. Income tax expense

Tax expense recorded in income for the period between January 1, and December 31, 2008 and 2007 is detailed as follows:

As of December 31,

2008 - MCh$ 2007 - MCh$

Income tax expense
Current tax expense (9,778) (9,432)

Deferred taxes

Temporary differences (1,528) (726)
Sub-total (11,306) (10,158)
Other 439 3

Net charge to income for income taxes (10,867) (10,161)



C. Reconciliation of effective tax rate
The following is a reconciliation of the effective tax rate applicable for the periods December 31, 2008 and 2007:

As of December 31,
2008 2007
Concept Tax Rate % Amount Tax Rate % Amount
MCh$ MCh$
Net income before taxes 17.0 11,420 17,0 11,178
Permanent differences and others 0.8) (553) (1,5 (1,017)
Income tax effective rate and expenses 16.2 10,867 15,5 10,161

D. Deferred tax effect on Shareholders’ Equity
Deferred taxes recorded as a charge or credit to Shareholders’ Equity during the period January 1 and December 31, 2008 and

2007 is detailed as follows:

As of December 31,

2008 - MCh$ 2007 - MCh$

Financial assets available-for-sale (209)

Total charge to Shareholders’ Equity (209) -

E. Effect of deferred taxes on income
During 2008 and 2007, the Bank recorded the effect of deferred taxes on its balance sheet and income statement in accordance to
Technical Bulletin No. 6o of the School of Public Accounts of Chile.
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The effect of deferred taxes on assets, liabilities and income due to temporary differences is detailed as follows:

As of December 31

2008 2007

Concept Liabilities Liabilities

MCh$ MCh$

Allowances for loans 9,543 - 9,543 9,110 - 9,110

Accrued inferest and adjustment related to
past-due loan

portfolio 2311 - 2,311 1,395 - 1,395
Unearned price differences 215 - 215 1,349 - 1,349
Personnel related provisions 813 - 813 665 - 665
Other 586 - 586 602 - 602
Depreciation, plant and equipment - (232) (232] - (2201 (2201
Deferred expenses and others - (9,318) 9,318) - (7,246) (7,246)
Total net asset (liability) 13,468 (9,550) 3918 13,121 (7,466) 5,655

NOTE 12 SHAREHOLDERS' EQUITY

A. Shareholders’ Equity

Movement in shareholders’ equity accounts is detailed on the Statement of Changes in Shareholders’ Equity.

Subscribed and paid shares

As of December 31, 2008 the Bank’s paid-in capital consists of 226,909,290,577 ordinary shares subscribed and paid, with no par

value.

In May 2008, the Bank implemented a share repurchase program, to purchase 5,672,732,264 shares, equivalent to 2.5% of

CorpBanca’s total subscribed and paid shares, at a price of $3.03 per share (see Note 3).

Distribution of income

In an Ordinary General Shareholders’ Meeting held on February 25, 2002, Shareholders established a dividend policy to distribute
50% of distributable net income beginning in 2002, and to keep the remaining 50% in the account, “Retained earnings to

distribute”, classified under “Other Reserves”.

In an Ordinary General Shareholders’ Meeting held on February 27, 2007, Shareholders approved a modification to the
income distribution policy, establishing that at least 50% of distributable net income would be distributed while keeping the
undistributed balance in the account “Retained earnings from previous periods”, classified under “Retained earnings”. With
respect to net income for 2007, Shareholders agreed to distribute MCh$s 1,049 (an historical amount), equal to 100% of net

income.

B. Capital Requirement

Under the General Banking Act, the Bank must maintain a minimum ratio of Effective Equity/Risk-weighted Consolidated
Assets of 8%, net of required allowances, and a minimum ratio of Basic Capital/Total Consolidated Assets of 3%, net of required

allowances. Effective equity is calculated based on Capital and Reserves or Basic Capital with the following adjustments: a) the



addition of subordinated bonds with a limit of 50% of Basic Capital and b) deduction of the balance of assets corresponding to

goodwill or premiums paid and investments in companies that are not consolidated.

Assets are weighted based on risk categories, which are assigned a risk percentage in accordance with the amount of capital
necessary to support each of the assets. There are 5 risk categories (0%, 10%, 20%, 60% and 100%). For example, cash, deposits
in other banks and financial instruments issued by the Central Bank have 0% risk, which means that, based on current standards,
no capital is required to support these assets. Fixed assets have 100% risk, which means that the Bank must have minimum

capital equivalent to 8% of the value of these assets.
All derivative instruments traded outside an exchange are considered in determining risk assets with a conversion factor applied
to their notional value, thus obtaining the amount of exposure to credit risk (or “credit equivalent”). Off-balance sheet contingent

loans are also considered “credit equivalents”, for weighting.

Basic Capital and Effective Equity as of each fiscal year end is detailed as follows:

Consolidated Assets Risk-weighted Assets

2008 - MCh$ 2007 - MCh$ 2008 - MCh$ 2007 - MCh$
Cash and due from banks 81,326 74,821 0 0
Items in course of collection 117,703 58,210 45,532 15,273
Trading portfolio financial assets 85,105 166,450 9,188 15,835
Investments purchased under agreements to resell 50,514 60,372 17,501 29,499
Derivative financial instruments 256,402 96,024 186,575 46,870
Loans and receivables to banks 37,671 90,070 17,666 65,664
Loans and receivables to customers, net 4,871,875 4,247,421 4,603,387 4,014,398
Financial investments available-for-sale 576,478 45,048 54,969 8,360
Financial investments held-to-maturity 0 0 0 0
Investments in other companies 2,213 2,161 2,213 2,161
Intangibles 2,861 3479 2,861 3479
Premises and equipment, net 38,820 34,669 38,820 34,669
Current income tax provision 6,488 6,050 649 605
Deferred income taxes 13,468 13,121 1,347 1,312
Other assets 97,680 71,008 97,680 71,008
Contingent loans 358,057 350,071 214,834 210,043
Total risk-weighted assets 6,596,661 5,318,975 5,293,222 4,519,176
EXN
2008 - MCh$ 2007 - MCh$ 2008 2007
Basic Capital 483,307 472,217 7,33% 8,88%
Effective Equity 573,390 512,258 10,83% 11,34%

The ratio presented in the financial statements dated December 31, 2007 for basic capital and effective equity was 8.919% and 11.26%, respectively. These ratios differ with respect
to those presented in the table above. This is due to 2007 balance sheet and income statement reclassifications as detailed in Note 2 of these financial statements.
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NOTE 13 MATURITY OF ASSETS AND LIABILITIES

A. Maturity of financial assets

The following details the main financial assets grouped according to their remaining maturities, including accrued interest until

December 31, 2008. Financial assets and investments for trading or available-for-sale are included at their fair value within the

period in which they can be sold.

As of December 31,

Due within 1 year

Due after 1 year

Due after 3 year

Due after 6 years

MCh$ but less than 3 but less than é MCh$
years MCh$ years MCh$
Trading portfolio financial assets 85,105 - - - 85,105
Investments under agreements fo resell 44,244 2,664 2,062 1,544 50,514
Derivative financial instruments 171,940 11,486 12,988 13,068 209,482
Loans to banks 37,671 - - 37,671
Loans and receivables to customers (1) 2,241,929 892,548 787415 865,090 4,786,982
Commercial loans and others 2,035,699 657,879 588,585 370,567 3,652,730
Mortgage housing loans 30,357 62,826 100,443 488,379 682,005
Consumer loans 175,873 171,843 98,387 6,144 452,247
Financial investments available-for-sale 221,568 29,252 124,900 200,758 576,478

Financial investments held-to-maturity =

(1) Excludes amounts whose maturity date has already passed which in 2008 amounted to MCh$84,893.

As of December 31, 2007

Due within 1 year

Due after 1 year

Due after 3 year

Due after 6 years

MCh$ but less than 3 but less than 6 MCh$
years MCh$ years MCh$
Trading portfolio financial assets 166,450 - - - 166,450
Investments under agreements fo resell 60,372 - - - 60,372
Derivative financial instruments 26,758 3,705 6,521 102 37,086
Loans to banks 90,070 - - - 90,070
Loans and receivables to customers (1) 1,896,089 722,037 769,928 822,820 4,210,874
Commercial loans and others 1,669,368 478,057 542,360 402,556 3,092,341
Mortgage housing loans 25,948 52436 84,056 404,291 566,731
Consumer loans 200,772 191,544 143,513 15973 551,802
Financial investments available-for-sale 41,798 326 2,924 - 45,048

Financial investments held-to-maturity -

(1) Excludes amounts whose maturity date has already passed which in 2007 amounted to MCh$36,547.



B. Maturity of financial liabilities

The following details the main financial liabilities grouped according to their remaining maturities, including accrued interest

until December 31, 2008.

As of December 31, 2008

Due within 1 year  Due after 1 year Due after 3 year Due after 6 years  Total

MCh$ but less than 3 but less than 6 MCh$ MCh$
years MCh$ years MCh$

Investments under agreements fo repurchase 351471 - - - 351471
Time deposits and savings accounts (1) 3,042,357 250,371 46,580 1,355 3,340,663
Derivative financial instruments 158,162 11,345 15,095 11,006 195,608
Borrowings from financial institutions 478,415 14,191 - - 492,606
Debt issued 36,018 255,463 161,959 311,732 765,172

(1) Excludes time deposits of ThCh$ 10,079 in 2008.

As of December 31, 2007

Due within 1 year  Due after 1 year Due after 3 year Due affer 6 years  Total
MCh$ but less than 3 but less than 6 MCh$ MCh$
years MCh$ years MCh$

Investments under agreements to repurchase 108,985 - - - 108,985
Time deposits and savings accounts (1) 2,321,020 177,459 114,858 1,305 2,614,642
Derivative financial instruments 27,723 3315 6,116 131 37,285
Borrowings from financial institutions 364,437 23,558 2,502 - 390,497
Debt issued 67,442 266,754 171,599 259,147 764,942

(1) Excludes time deposits of ThCh$ 10,685 in 2008.
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NOTE 14 RELATED PARTY TRANSACTIONS

In accordance with the General Banking Law and the Chilean Superintendency of Banks and Financial Institutions, individuals

and companies that are related, directly or indirectly, to the Bank or management are considered related parties.

A. Loans granted to related parties

Loan granted to related parties as of December 31, 2008 and 2007 are as follows:

Current loans Past-due Total Guarantees (1)
Concept 2008 MCh$ 2007 MCh$ 2008 MCh$ 2007 MCh$ 2008 MCh$ 2007 MCh$ 2008 MCh$ 2007 MCh$
Operating companies 49971 41,029 - - 49971 41,029 19,919 2,793
Investment companies 2477 2,320 - - 2477 2,320 524 975
Individuals (1) 2,036 1,388 - - 2,036 1,388 1,514 834
Total 54,484 44,737 - - 54,484 44,737 21,957 4,602

(1) Only includes guarantees permitted by Article 84 of the General Banking Law for purposes of establishing individual credit limits. Guarantees are valued in accordance with
instructions set by the Chilean Superintendency of Bank and Financial Institutions.

(2) Includes debt obligations that are equal to or greater than UF 3,000 indexed-linked units of account.

B. Other transactions with related parties

During the years ended December 31, 2008 and 2007, the Group had the following transactions with related parties for amounts

exceeding UF 1,000 indexed-linked units of account.
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Balance Asset Income (Expense)

Company Description (Liability) MCh$ MCh$ MCh$
Transbank S.A. Credit card processing - 2,957
Inmobiliaria Edificio CorpGroup S.A. Corporate office rent and building costs 2,529
CorpGroup Interhold S.A. Management advisory services 1,729
Operadora de Tarjeta de Crédito Nexus S.A. Credit card processing 1,733
Redbanc S.A. Automatic teller machine administration 472
Recaudaciones y Cobranzas S.A. Office rent and credit collection (4) 366
Empresa Periodistica La Tercera S.A. Advertising services 263
Inmobiliaria e Inversiones San Francisco Ltda. Financial advisory services - 167
Asesorfas Santa Josefina Ltda. Financial advisory and management services - 160
Compaiifa de Seguros CorpVida S.A . Brokerage of insurance premiums and office rent 101
Fundacién CorpGroup Centro Cultural Donations - 67
Promoservice S.A. Advertising services - 56
Inmobiliaria e Inversiones Boquifieni Ltda. Financial advisory services - - 55
SMU S.A. Rendic Hermanos S.A. Prepaid rent for space for ATMs (1) 24,640 -

(1) See note 9 of the financial statements.

Balance Asset

Income

(Expensel

Company

Description

(Liability) MCh$

MCh$

MCh$

Transbank S.A. Credit card processing - 2,704
Operadora de Tarjeta de Crédito Nexus S.A. Credit card processing - 1,988
CorpGroup Interhold S.A. Management advisory services - 1,536
Inmobiliaria Edificio CorpGroup S.A. Corporate office rent and building costs 1,126
Empresa Periodistica La Tercera S.A. Advertising services - 509
Redbanc S.A. Automatic teller machine administration - 416
Recaudaciones y Cobranzas S.A. Office rent and credit collection 70 347
Inmobiliaria e Inversiones San Francisco Ltda. Financial advisory services - 169
Asesorfas Santa Josefina Ltda. Financial advisory and management services - 161
Promoservice S.A. Advertising services - 119
Fundacién CorpGroup Centro Cultural Donations - 109
Inmobiliaria e Inversiones Boquifieni Ltda. Financial advisory services - 39

These transactions were carried out at normal market prices prevailing at the date of the transactions.
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124 NOTE 15 FOREIGN CURRENCY POSITION

Assets and liabilities denominated in foreign currencies or indexed to changes in exchange rates are summarized below:

Foreign Currency Chilean Pesos(1) Total

2008 2007 2008 2007 2008 2007

ThUS$ ThUS$ ThUS$ ThUS$ ThUS$ ThUS$

s

Cash and due from banks 50,425 61 - - 50,425 61
ltems in course of collection 74,071 23 - - 74,071 23
Trading portfolio financial assets 3 0 - - 3 0
Investments purchased under agreements to resell 21,280 12 - - 21,280 12
Derivative financial instruments 41,191 5 - - 41,191 5
Loans and receivables to customers and banks 1,121,950 930 37,546 4] 1,159,496 971
Total Assets 1,308,920 1,031 37,546 41 1,346,466 1,072
Current accounts and demand deposits 52,908 30 - - 52,908 30
ltems in course of collection 40,655 16 - - 40,655 16
Investments sold under agreements to resell 23,512 36 - - 23,512 36
Time deposits and saving accounts 728,019 599 1 - 728,020 599
Derivative financial instruments 42,833 5 - - 42,833 5
Due to financial institutions 687,754 649 218 - 687,972 649
Other financial obligations 436 1 13,737 13 14,173 14
Total Liabilities 1,576,117 1,336 13,956 13 1,590,073 1,349

(1) Correspond to operations denominated in foreign currencies and payable in Chilean pesos or operations that are indexed to changes in the exchange rate.

NOTE 16 CONTINGENCIES, COMMITMENTS AND RESPONSIBILITIES

A. Pending lawsuits

As of December 31, 2008 and 2007, there were lawsuits pending against the Bank relating to loans and other matters. In the

opinion of management and the Bank’s legal counsel, these lawsuits should not result in material losses.
B. Contingent loans

The following table details the Bank’s contractual obligations and related allowances for loan losses:



As of December 31,

2008 - MCh$ 2007 - MCh$
Sureties and guarantees 17,898 31,278
Letters of credit 24,077 37,230
Performance bonds 314,916 282,625
Amounts available on lines of credit and credit cards 621,910 232,433
Other 1,941 158
Sub-total 980,742 583,724
Allowances established for confingent loans (Note 10) (775) (1,220)
Total 979,967 582,504

C. Responsibilities

The bank and its subsidiaries hold the following responsibilities under the normal course of business:

As of December 31,

2008 - MCh$ 2007 - MCh$
Notes under collection 77,273 29,450
Financial assets transferred to and managed by the Bank 62,383 13,572
Third party resources managed by the Bank 327,841 398,964
Securities held in custody 260,918 272,839
Total 728,415 714,825

D. Guarantees

As of December 31,

2008 - MCh$ 2007 - MCh$

Assets provided as collateral 6,618 18,536
Total 6,618 18,536

E. Other obligations

CorpBanca is authorized to pass on to its customers any obligations related to deferred customs duties originating from imports of
assets for leasing, which are transfers that materialize prior to National Customs Service authorization. As of December 31, 2008,

the Bank has transferred a total of MCh$92 (MCh$186 in 2007) in deferred customs duty obligations to its clients.

As of December 31, 2008, leasing contracts signed, but for which assets have not yet been delivered, amounts to MCh$45,827

(MCh$19,974 in 2007).

Sjuautajvy§ /U‘lﬂllﬁll_ll,l

135



14042y rnuny 00t vouvgdion

136

Pursuant to Articles 30 and 31 of Law No. 18,045 (Securities Market Law), Corp Capital Corredores de Bolsa S.A. has provided
a guarantee from Compaiifa de Seguros de Crédito Continental S.A. for UF4,000 that matures April 22, 2010, designating the

Santiago Stock Exchange as depository and custodian of this policy.

On June 30, 2008, Corp Capital Corredores de Bolsa S.A. took out an employee fidelity insurance policy with Chubb de Chile

Compafifa de Seguros Generales with coverage of US$§10,000,000. The policy expires June 30, 2009.

Corp Capital Corredores de Bolsa S.A. maintains fixed income securities in the Santiago Stock Exchange to guarantee transactions
for the Securities Clearing and Settlement Systems (SCL), which amounted to MCh$742 in December 2008 and MCh$679 in
December 2007. Shares delivered to guarantee simultaneous transactions, in the amount of MCh$5,876 in December 2008 and

MCh$17,857 in December 2007, are also included in this category.

To comply with Article 58 d) of DFL 251 of 1930 which states that “Insurance brokers, in their business activities, must comply
with the requirement to contract insurance policies as determined by the SVS, to correctly respond and fully comply with the
obligations of their business and especially for damages that could result for insured parties that contract their policy through a
broker”, the Company has contracted the following policies with Consorcio General de Seguros S.A. that took effect on April 15,

2008 and expire on April 15, 2009:

Policy Insured item Insured amount (UF)
4245816 Civil liability 60,000
10005671 Guarantee 500

On June 30, 2008, Corp Capital Administradora General de Fondos S.A. took out an employee fidelity insurance policy with

Chubb de Chile Compaiifa de Seguros Generales S.A. with US$ 10,000,000 in coverage, maturing June 22, 2009.

On January 9, 2008, Corp Capital Administradora General de Fondos S.A. renewed its general fund management insurance policy
to guarantee faithful compliance of its obligations as a fund manager, management of third party funds, and compensation for

damages resulting from negligence, in accordance with Article 226 of Law No. 18045, expiring January 10, 2009.

The aforementioned policies were renewed with Compafifa de Seguros Mapfre Garantfas y Crédito S.A. CorpBanca was designated

as the beneficiary of these policies.
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NOTE 17 FEES AND INCOME FROM SERVICES 137

Fees and income from services and the related expenses for the years ended December 31, 2008 and 2007 are summarized as

follows:

As of December 31,

2008 - MCh$ 2007 - MCh$

A. Income from fees and services

Lines of credit and overdrafts 6,975 6,366
Letters of credit and guarantees 2,595 1972
Card services 7,956 7,282
Account administration 4,730 5,078
Collections, billings and payments 8,771 9,034
Management and brokerage commissions for securities 4,696 1,228
Investments in mutual funds and others 6,835 7,559
Insurance brokerage 6,672 6,731
Financial Advisory 1,126 1,066
Other 4,509 2,469
Total 54,865 48,785

B. Expenses from services

Credit card transactions 15,223) (5,116
Debit card and ATM transactions (1,992 (1,594)
Brokerage 3411) (1,304)
Transaction processing (231) (10
Foreign trade (192) (3301
Other (1,764) (76
Total (12,813) (8,430)

Fees earned on mortgage instrument operations are included on the income statement in the line item “Interest revenue”.

NOTA 18 NET TRADING AND INVESTMENT INCOME

Net trading and investment income is recorded on the statement of income as follows:

As of December 31,

2008 - MCh$ 2007 - MCh$
Trading instruments 1,949 4,388
Income from investments in mutual funds 649 403
Derivatives held-for-trading 52,019 (6,274)
Sale of loans and other receivables from customers 218 741
Net result from other operations 162 -

Total 54,997 (742)
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NOTE 19 OTHER OPERATING REVENUES

The detail of other operating revenues is as follows:

As of December 31,

2008 - MCh$ 2007 - MCh$
Revenues from sales of investments in other companies(1) 1,707 -
Revenues from sales of assets received in lieu of payment 1,657 364
Other revenues from leasing operations 1,357 1,741
Revenue from termination of contract for collections 1,233 -

Property tax benefit related to real estate assets leased to customers 1,122 -
Recovered property tax benefit related to real estate assets leased to customers 183 -
Other 574 360
Totales 7,833 2,465

(1): Corresponds to the revenues received due to the sale of 87,529 Class C Series 1 shares in VISA INC for MCh$1,707.

NOTE 20 OTHER OPERATING EXPENSES

The detail of other operating expenses is as follows:

2008 - MCh$ 2007 - MCh$
Charge-off of assets received in lieu of paymentv 2617 721
Collections 960 914
Other provisions for contingencies 906 625
Technical business reports 431 328
Stock exchange fees 332 215
Transactions losses related to external fraud 231 182
Other operating expenses relating to leasing 227 88
Third party bank expenses 215 228
Credit card operating expenses 209 95
Transaction losses due to process failures 199 109
Maintenance costs for assets received in lieu of payment 124 224
Bond placement operational costs 99 65
Provisions for assets received in lieu of payment 3 176
Other 310 391

Total Other Operating Costs 6,863 4,361
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NOTE 21 DIRECTORS’ EXPENSES AND REMUNERATION 139

In the Ordinary Shareholders’ Meeting held on February 26, 2008 and February 27, 2007, the Bank agreed not to pay any
remuneration to the Board of Directors, except to members of the Directors Committee and the Chairman and Vice-Chairman of
the Audit Committee, who earned fees amounting to MCh$216 (MCh$227 in 2007). Additionally, during 2008, the Bank paid
per diems of MCh$3.

NOTE 22 SUBSEQUENT EVENTS

There have been no subsequent events between December 31, 2008 and the date of the issue of these financial statements that

could materially affect the financial statements.

atl Recabarren Valderas

Assistant Manager - Accounting Chief Executive Officer
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THE UNDERSIGNED DECLARE THEMSELVES RESPONSIBLE FOR THE VERACITY OF THE INFORMATION

140 CONTAINED IN THIS ANNUAL REPORT FOR THE FISCAL YEAR ENDED DECEMBER 31, 2008.

STATEMENT OF
RESPONSIBILITY

NAME POSITION CHILEAN TAXPAYER
IDENTIFICATION No.
Carlos Abumobor Touma Chairman 1.535.896-3
Alvaro Saiebh Bendeck First Vice Chairman 5.911.895-1
Jorge Andrés Saieh Guzmdn Second Vice Chairman 8.311.093-7
Fernando Aguad Dagach Director 6.867.306-2
Julio Barriga Silva Director 3.406.164-5
Ignacio Gonzdlez Martinez Director 7.053.650-1
Carlos Massad Abud Director 2.639.064-8
Francisco Rosende Ramirez Dzrector 7.024.063-7
Jorge Selume Zaror Director 6.064.619-8
Herndn Somerville Senn Director 4.132.185-7
Arturo Valenzuela Bowie Director 3.955.249-3
Juan Rafael Gutiérrez Avila Alternate Director 4.176.092-3

Mario Chamorro Carrizo Chief Executive Offcer 7.893.316-k
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