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Dominion to Sell
W.Va. Gas Utility
In order to focus on larger, core 
state-regulated gas and electric 
utilities, Dominion Energy has 
announced plans to sell its gas 
distribution company in West 
Virginia to an infrastructure fund 
managed by Ullico, Inc. The sale 
of the utility, which serves more 
than 100,000 customers and is 
headquartered in Clarksburg, 
is expected to be completed by 
year-end 2022.

 The company continues to 
believe in the long-term viability 
of its remaining gas utilities that 
serve nearly 3.5 million customers 
across six states. McKinsey  
& Company recently issued a 
study showing how gas utilities 
can facilitate a decarbonized 
energy system.
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It is Dominion Energy’s mission to provide reliable and 
affordable — and increasingly sustainable — energy safely to  
7 million customers.   

While fuel costs are increasing for power stations, and the price  
of natural gas is going up for our gas utilities, your company is using  
all available resources at its disposal to keep rates down and aid 
reliability. Even in a period of increasing fuel costs, residential rates for 
Dominion Energy’s electric utilities are expected to remain  
below the national average.

In Virginia, the company now offers more than 40 
energy efficiency programs for all types of 
customers, up from fewer than 10 just five years 
ago. In the meantime, the average time 
Dominion Energy Virginia customers lose 
power is down about 11% over the 
past three years, in part because of 
programs aimed at preventing outages 
and communicating and restoring 
them when they occur. 

For the company’s gas utilities, 
better communication through  
811 along with innovative programs 
using data to track higher-risk 
contractors have reduced third-party 
damage to gas distribution 
infrastructure 24% since April 2019. 
And energy efficiency offerings are on 
the rise, including a dramatic increase  
in North Carolina and an introduction  
of such programs into South Carolina. 
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Keep in Touch –
Don’t Lose Your Stock! 
Unclaimed property — sometimes called 
abandoned property — refers to accounts in 
financial institutions and companies that have 
had no activity generated or contact for a 
period of a year or longer.  

Acting in the best interests of consumers, 
each state has enacted an unclaimed property 

statute that 
protects your funds 
from reverting to 
the company 
should contact be 
lost. These laws 
instruct companies 
to turn forgotten 
funds over to a 
state official who 
makes a diligent 

effort to find you or your heirs. Most states 
hold lost funds until you are found, returning 
them to you at no cost or for a nominal 
handling fee upon filing a claim form and 
verification of your identity. 

Because it is impossible to store and 
maintain all of the contents that are turned 
over from safe-deposit boxes, most states hold 
periodic auctions and hold the funds obtained 
from the sale of the items for the owner. Some 
states also sell stocks and bonds and return  
the proceeds to the owner in the same manner.

DON’T LOSE YOUR DOMINION ENERGY 
STOCK. KEEP IN TOUCH!
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Your Company Is Committed ...
To Project Plant It!

For 16 years, your company has provided more than 800,000 planting 
materials to students across its footprint.  

This year, 51,000 students at elementary, middle, and high schools, and 
children in YMCAs, Scout troops, and more participated in the program 
coinciding with tree-planting holiday, Arbor Day. They received redbud tree 
seedlings and packets of wildflower seeds that attract bees and other 
pollinators such as hummingbirds, butterflies, and bats.

More information, including STEM-focused lesson plans, games, reading 
lists, and other instructional materials may be found at projectplantit.com. 

To Educational Opportunities 

Building on its HBCU Promise program that 
supports endowments, capital projects, 
operating expenses, and educational programs 
in clean energy at several historically Black 
colleges and universities in the states where 
the company operates, Dominion Energy has 
launched its three-year, $2 million Building 
Hispanic Talent Initiative. 

In partnership with The Hispanic 
Association of Colleges and Universities, the 
initiative provides funding to seven institutions 
of higher learning. The schools — located in 
Virginia, North Carolina, Connecticut, Utah, 
and Puerto Rico — will customize seven-week 
“Summer Bridge” programs for Hispanic  
high school students who will take college-
level courses and earn college-level credits  
in such subjects as engineering, business, 
cybertechnology, and biotechnology.

This newsletter contains forward-
looking statements that are subject 
to various risks and uncertainties. 
Discussion of factors that could cause 
actual results to differ materially from 
management’s projections, forecasts 
and estimates are detailed in the 
company’s most recent Securities 
and Exchange Commission filings on 
Forms 10-Q and 10-K.

For more information, please write:
Dominion Energy
P.O. Box 26532
Richmond, VA 23261

Or for general inquiries, e-mail us at: 
ShareholderRelations@
DominionEnergy.com

Visit us online at: 
DominionEnergy.com

©
20

22
 D

om
in

io
n 

E
ne

rg
y

$1.02 
 BILLION 

The amount Dominion Energy spent with diverse 
suppliers in 2021, a company record. 


