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Forward Looking Statement

eldorado

Certainof the statements made in this Presentation may contain forwatdoking statements within the meaning of the United States PrieaSecurities Litigation Reform Act of 1995 and forwaddoking information
within the meaning of applicable Canadian securities law. These forwdwodking statements or information include, but are ndimited to statements or information with respect to financial disclosure, estimates of
future production, the future price of gold, estimations of mineral reserves and resources, estimates of anticipated cosis expenditures, development and production timelines and goals and strategies.

We have made numerous assumptions about the forwasdoking statements and information contained herein, including among other tigs, assumptions about the price of gold, anticipated costs and
expenditures and our ability to achieve our goals. Even though our management believes that the assumptions made and the&twns represented by such statements or information are reasonable, there can
be no assurance that the forwardooking statement or information will prove to be accurate.

Forwardlooking statements and forwardlooking information by their nature are based on assumptions and involve known and unknown risks, undetieas and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any future results, performance or achievemergeessed or implied by such forwaréboking statements or information. Should one or
more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results maymatgrially from those described in forwartboking statements or information. Such risks,
uncertainties and other factors include, among others, the following: gold price volatility; risks of not meeting produaimhcost targets; discrepancies between actual and estimated production, mineral reserves
and resources and metallurgical recoveries; mining operational and development risk; litigation risk; regulatory restristimeluding environmental regulatory restrictions and liability; risks of sovereign investment;
currency fluctuations; speculative nature of gold exploration; global economic climate; dilution; share price volatilitg; rigks that the integration of acquired businesses may take longer than expected; the
anticipated benefits of the integration may be less than estimated and the cost of acquisition may be higher than anticipatéa ability to complete acquisitions; competition; loss of key employees; additional
funding requirements; share price volatility; community and ne@governmental actions and defective title to mineral claims or gperty, as well as those factors discussed in our most recent interim and annual
management discussion and analysis and in the sections entitled "Risk Factors" in the Company's Annual Information Foom&4P-F dated March30, 2012, including the risk factors incorporated by reference
in such circular. Should one or more of these risks, uncertainties or other factors materialize, or should underlying assumptions prove incoaetual results may vary materially from those described in forward
looking statements and information.

Althoughwe have attempted to identify factors that would cause actual actions, events or results to differ materially from those dbed in forwardlooking statements and information, there may be other factors
that cause actual results, performances, achievements or events to not be as anticipated, estimated or intended. Also métlyedfactors are beyond our control. There can be no assurance that forwdodking
statements or information will prove to be accurate, as actual results and future events could differ materially from thosgcpate in such statements. Accordingly you should not place undue reliance on forward
looking statements or information.

Exceptas required by law, we do not expect to update forwalabking statements and information continually as conditions change andware referred to the full discussion of the Company's business contained in
the Company's reports filed with the securities regulatory authorities in Canada and the U.S. All forleaking statements anl information contained in this presentation are qualified by this cautionary statement.

CautionaryNote to U.S. Investors: Mineral Reserves and Mineral Resoure@e terms "mineral reserve”, "proven mineral reserve" and "pable mineral reserve" referred to in the Company's disclosure are

Canadian mining terms as defined in accordance with National Instrument-481 - Standards of Disclosure for Mineral Projects der the guidelines set out in the Canadian Institute of Mining, Metallurgy and

Petroleum (the "CIM") Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council as amended from time taoy the CIM. These definitions differ from the definitions in the United States
Securities & Exchange Commission ("SEC") Guide 7. U n ceauired t8 Eeidrt réserved, ¢he thregedr histodcaavedage, prica is usédiinraaylreServear 0 b an
cash flow analysis to designate reserves and the primary environmental analysis or report must be filed with the appropgieernmental authority.

Theterms "mineral resource”, "measured mineral resource”, "indicated mineral resource", "inferred mineral resource" used i€tmpany's disclosure are Canadian mining terms as defined in accordance with
National Instrument 43101 - Standards of Disclosure for Mineral Projects under the guidelines set out in the CIM Standardsnekéil resources which are not mineral reserves do not have demonstrated economic
viability.

While the terms "mineral resource”, "measured mineral resource," "indicated mineral resource", and "inferred mineral resourceteaognized and required by Canadian regulations, they are not defined terms under
standards in the United States and normally are not permitted to be used in reports and registration statements filed withSBC. As such, information contained in the Company's disclosure concerning
descriptions of mineralization and resources under Canadian standards may not be comparable to similar information made @bpllJ.S companies in SEC filings. With respect to “inferred mineral resource" there
is a great amount of uncertainty as to their existence and a great uncertainty as to their economic and legal feasibilitganinot be assumed that all or any part of an "inferred mineral resource" will ever be
upgraded to a higher category. Investors are cautioned not to assume that any part or all of mineral deposits in these ogezgwill ever be converted into reserves.
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Eldorado Gold
A Bit About Us

eldorado:

A An international, low cost, mid tier gold
producer with an industryeading growth
profile

A Operations in 5 different countries: Turkey,
Greece, China, BraziRomania

A 7 operating mines, 2 expansion projects, 1
mine under construction, 4 development
projects and an extensive exploration

. program

A

A

A

Ki L | ,&didMine, Turkey

Publicly traded on the TSX (ELD) and NYSE
(EGO)

2012 gold production: ~660,000 oz at a
cash operating cost of $483/bz

Gold reserves of ~26 millioroz and
resources of ~36 millionoz

Over 7,000 employees and contractors
globally
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Where we Operate
Diversified, Well-Balanced Portfolio eldoradogold

> Perama Hill, Greece

A Operations in highly
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A Pipeline of assets
drives organic growth

B Production

Construction

B Development
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Where we are Today
2013 Overview eldoradogold

A Gold production of 705,000760,0000z

A Cash operating costs of $51%$530/ oz
estimated total cash costs of ~$585/0z

A Capital expenditure of $648m
($410 operations; $238 projects)

A Exploration budget increased by 22% to
$98.5m

A Cash and cash equivalents d$817m at
year end2012

A Dividend of CDN $0.07/shardor
H2 2012 production
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Where we are Today
Focusing on Delivery eldoradogold

A Continue
construction at
Skouriesand
development at
Olympias

A ContinueKisladag
expansion activities

Focessing PlantDlympias

A Commence
construction at
PeramaHill and
Certej

Tailings Clean UpQlympias Greece
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