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Merck Reaches Agreement With U.S. Government to
Expand Access to Medicines and Lower Costs for
Americans
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Enlicitide has potential to be first approved oral PCSK9 inhibitor designed to help meet critical
unmet needs for patients and will be offered at an affordable price to eligible Americans
through a direct-to-patient program

Merck has committed more than $70 billion in U.S. investments to boost domestic production
and innovation

RAHWAY, N.J.--(BUSINESS WIRE)-- Merck (NYSE: MRK), known as MSD outside of the United States and Canada,
today announced a historic agreement with the Trump administration to ensure its prescription medicines are both
accessible and affordable for Americans. This agreement enables Merck to continue its long-standing commitment
to develop and deliver life-changing medicines and vaccines, and ensure Americans have access to those

innovations at lower costs.

“As an American company, Merck is proud to work with the Trump administration to further secure our country's
position as a world leader in biopharmaceutical innovation. Today's agreement marks a pivotal step in ensuring
Americans can access medicines they need at lower costs,” said Robert M. Davis, chairman and chief executive
officer, Merck. “For too long, global pricing imbalances have shifted the financial burden of groundbreaking
research and development onto the U.S. health care system and ultimately, American patients. Merck remains

committed to expanding access and improving affordability across the system.”
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Merck is working with the administration to reduce disparities in drug prices between the U.S. and other nations so
American patients no longer shoulder a disproportionate share of the cost of innovation. Merck is voluntarily
addressing all four components of the president’s July letter and taking steps that will help ensure Americans can

benefit from lower prices and broader access to prescription medicines.

Information on Merck's agreement with the Trump administration

Merck plans to provide key products through a direct-to-patient program at affordable prices for eligible patients in
the U.S. This currently includes JANUVIA, JANUMET and JANUMET XR, and will be expanded in the future to include

enlicitide decanoate following FDA approval.

JANUVIA, JANUMET and JANUMET XR will be available to eligible American patients at a cash price — approximately

70% off of the current list price — through a direct-to-patient program.

Enlicitide, a novel candidate to lower LDL cholesterol, was designed to deliver PCSK9 antibody-like efficacy in an
easy-to-use daily pill. Although existing injectable PCSK9 inhibitors are effective, they remain widely underused. The
cardiovascular (CV) epidemic is the leading cause of deaths in America with heart attacks and stroke contributing to
most of the CV deaths — one person dies every 36 seconds from cardiovascular disease. If approved, we intend to

make enlicitide broadly available as an affordable option for American patients to help address the CV epidemic.

Additionally, the company reached an understanding with the U.S. Department of Commerce to delay Section 232
tariffs for three years, enabling the company to make investments in the United States to reshore manufacturing

for American patients.
Merck investments in American innovation

Merck has accelerated its commitment to U.S. innovation and manufacturing, building on its 15 manufacturing and
R&D facilities and a strong workforce in the U.S. of more than 30,000. The company has invested over $12 billion in
U.S. manufacturing since 2017 and $81 billion in U.S.-based R&D since 2018, supporting tens of thousands of
American jobs. Over the next several years, Merck will invest more than $70 billion in capital and R&D spending,
including at least $12 billion in capital expenditures, to drive long-term growth and strengthen the U.S. position as a
global leader in biopharmaceutical innovation. This includes Merck’s recent announcements of manufacturing
facilities in Virginia, Kansas and Delaware, which alone will create 1,200 full-time jobs and support 15,000

construction jobs.

About Merck
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At Merck, known as MSD outside of the United States and Canada, we are unified around our purpose: We use the
power of leading-edge science to save and improve lives around the world. For more than 130 years, we have
brought hope to humanity through the development of important medicines and vaccines. We aspire to be the
premier research-intensive biopharmaceutical company in the world — and today, we are at the forefront of
research to deliver innovative health solutions that advance the prevention and treatment of diseases in people
and animals. We foster a diverse and inclusive global workforce and operate responsibly every day to enable a safe,
sustainable and healthy future for all people and communities. For more information, visit www.merck.com and

connect with us on X (formerly Twitter), Facebook, Instagram, YouTube and LinkedIn.

Forward-Looking Statement of Merck & Co., Inc., Rahway, N.J.,, USA

This news release of Merck & Co., Inc., Rahway, N.J., USA (the “company”) includes “forward-looking statements”
within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. These
statements are based upon the current beliefs and expectations of the company’s management and are subject to
significant risks and uncertainties. There can be no guarantees with respect to pipeline candidates that the
candidates will receive the necessary regulatory approvals or that they will prove to be commercially successful. If
underlying assumptions prove inaccurate or risks or uncertainties materialize, actual results may differ materially

from those set forth in the forward-looking statements.

Risks and uncertainties include but are not limited to, general industry conditions and competition; general
economic factors, including interest rate and currency exchange rate fluctuations; the impact of pharmaceutical
industry regulation and health care legislation in the United States and internationally; global trends toward health
care cost containment; technological advances, new products and patents attained by competitors; challenges
inherent in new product development, including obtaining regulatory approval; the company's ability to accurately
predict future market conditions; manufacturing difficulties or delays; financial instability of international
economies and sovereign risk; dependence on the effectiveness of the company's patents and other protections for

innovative products; and the exposure to litigation, including patent litigation, and/or regulatory actions.

The company undertakes no obligation to publicly update any forward-looking statement, whether as a result of
new information, future events or otherwise. Additional factors that could cause results to differ materially from
those described in the forward-looking statements can be found in the company’s Annual Report on Form 10-K for
the year ended December 31, 2024 and the company's other filings with the Securities and Exchange Commission

(SEC) available at the SEC's Internet site (www.sec.gov).
Appendix

Generic product names are provided below.
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https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.merck.com&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=www.merck.com&index=1&md5=9435144f664611d7869288d655372977
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2FMerck&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=X+%28formerly+Twitter%29&index=2&md5=7452675b3da20253aa8dd399bb71f216
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.facebook.com%2FMerckInvents%2F&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=Facebook&index=3&md5=c6edacdeae829434eaaf55236da13bd5
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.instagram.com%2Fmerck%2F&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=Instagram&index=4&md5=4b21cc665ac7928b1d70dcb30cd65ccc
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.youtube.com%2FMerck&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=YouTube&index=5&md5=4e7fa63984117bb198b1f841056ad059
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fmerck&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=LinkedIn&index=6&md5=6c5fedaa01eef0b5e98f6fb4be83a422
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.sec.gov&esheet=54380961&newsitemid=20251219167722&lan=en-US&anchor=www.sec.gov&index=7&md5=3717e7eef95d8349b5ffae4f72c16341

e JANUMET (sitagliptin and metformin HCl)
e JANUMET XR (sitagliptin and metformin HCl extended-release)
e JANUVIA (sitagliptin)

Media Contacts:

John Cummins

john.cummins2@merck.com

Melissa Moody

melissa.moody@merck.com

Investor Contacts:

Peter Dannenbaum
(732) 594-1579

Steven Graziano
(732) 594-1583

Source: Merck & Co., Inc.
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