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KENILWORTH, N.J. and LYON, FRANCE – Sanofi Pasteur and Merck (NYSE: MRK), known as MSD outside the United States and
Canada, confirm that Dec. 31, 2016 will be the official closing date of the end of their vaccines joint venture Sanofi Pasteur
MSD (SPMSD), following clearances recently granted by the European Commission.

Beginning Jan. 1, 2017, Sanofi Pasteur and Merck will separately pursue their own vaccine strategies in Europe, integrating
their respective European vaccines businesses into their operations. SPMSD currently operates in 19 European countries.

Since its announcement in March 2016, the project has been managed in an open dialogue with the SPMSD employees, unions
and relevant external stakeholders, in compliance with the applicable rules and regulat ions.

During the transit ional period following the announcement of the ending of the joint venture in March 2016, SPMSD and its
shareholders have been focused on a smooth and orderly transit ion while achieving their public health care goals and
upholding their commitments to their employees, customers and business partners.

Sanofi Pasteur and Merck believe that reintegrating their respective vaccine portfolios into their companies’ operations will
better posit ion them to drive growth, execute more efficiently, optimize vaccine coverage and bring new vaccines to
market more quickly. Each company will be able to define its own vaccines strategy to benefit  public health and create value
for patients, health care professionals and payers. 

About Merck

For 125 years, Merck has been a global health care leader working to help the world be well. Merck is known as MSD outside
the United States and Canada. Through our prescript ion medicines, vaccines, biologic therapies and animal health products,
we work with customers and operate in more than 140 countries to deliver innovative health solut ions. We also demonstrate
our commitment to increasing access to health care through far-reaching policies, programs and partnerships. For more
information, visit  www.merck.com and connect with us on Twitter, Facebook, YouTube and LinkedIn.

Forward-Looking Statement of Merck & Co., Inc., Kenilworth, N.J., USA

This news release of Merck & Co., Inc., Kenilworth, N.J., USA (the “company”) includes “forward-looking statements” within
the meaning of the safe harbor provisions of the U.S. Private Securit ies Lit igation Reform Act of 1995. These statements
are based upon the current beliefs and expectations of the company’s management and are subject to significant risks and
uncertaint ies. If underlying assumptions prove inaccurate or risks or uncertaint ies materialize, actual results may differ
materially from those set forth in the forward-looking statements.

Risks and uncertaint ies include but are not limited to, general industry condit ions and competit ion; general economic factors,
including interest rate and currency exchange rate fluctuations; the impact of pharmaceutical industry regulat ion and health
care legislat ion in the United States and internationally; global trends toward health care cost containment; technological
advances, new products and patents attained by competitors; challenges inherent in new product development, including
obtaining regulatory approval; the company’s ability to accurately predict future market condit ions; manufacturing
difficult ies or delays; financial instability of international economies and sovereign risk; dependence on the effect iveness of
the company’s patents and other protections for innovative products; and the exposure to lit igation, including patent
lit igation, and/or regulatory act ions.

The company undertakes no obligation to publicly update any forward-looking statement, whether as a result  of new
information, future events or otherwise. Addit ional factors that could cause results to differ materially from those described
in the forward-looking statements can be found in the company’s 2015 Annual Report on Form 10-K and the company’s other
filings with the Securit ies and Exchange Commission (SEC) available at the SEC’s Internet site (www.sec.gov). 

About Sanofi Pasteur MSD

Sanofi Pasteur MSD is a European joint venture formed between Sanofi Pasteur (the vaccine division of Sanofi) and Merck
(known as MSD outside the United States and Canada). Combining innovation and expert ise, Sanofi Pasteur MSD is the only
European pharmaceutical company dedicated exclusively to the distribution of vaccines. Sanofi Pasteur MSD makes use of
the combined expert ise result ing from Sanofi Pasteur and Merck’s research to focus on the development of new vaccines in
Europe in order to produce the most effect ive, most acceptable and better tolerated vaccines.
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About Sanofi

Sanofi, a global healthcare leader, discovers, develops and distributes therapeutic solut ions focused on patients’ needs.
Sanofi has core strengths in diabetes solut ions, human vaccines, innovative drugs, consumer healthcare, emerging markets,
animal health and Genzyme. Sanofi is listed in Paris (EURONEXT: SAN) and in New York (NYSE: SNY).

Sanofi Pasteur, the vaccines division of Sanofi, provides more than 1 billion doses of vaccine each year, making it  possible to
immunize more than 500 million people across the globe. A world leader in the vaccine industry, Sanofi Pasteur produces a
portfolio of high quality vaccines that matches its areas of expert ise and meets public-health demand. The company's
heritage, to create vaccines that protect life, dates back more than a century. Sanofi Pasteur is the largest company
entirely dedicated to vaccines. Every day, the company invests more than EUR 1 million in research and development. For
more information, please visit : www.sanofipasteur.com or www.sanofipasteur.us

Forward Looking Statements of Sanofi

This press release contains forward-looking statements as defined in the Private Securit ies Lit igation Reform Act of 1995,
as amended. Forward-looking statements are statements that are not historical facts. These statements include
project ions and est imates and their underlying assumptions, statements regarding plans, object ives, intentions and
expectations with respect to future financial results, events, operations, services, product development and potential, and
statements regarding future performance. Forward-looking statements are generally identified by the words “expects”,
“anticipates”, “believes”, “intends”, “est imates”, “plans” and similar expressions. Although Sanofi’s management believes
that the expectations reflected in such forward-looking statements are reasonable, investors are cautioned that forward-
looking information and statements are subject to various risks and uncertaint ies, many of which are difficult  to predict and
generally beyond the control of Sanofi, that could cause actual results and developments to differ materially from those
expressed in, or implied or projected by, the forward-looking information and statements. These risks and uncertaint ies
include among other things, the uncertaint ies inherent in research and development, future clinical data and analysis,
including post marketing, decisions by regulatory authorit ies, such as the FDA or the EMA, regarding whether and when to
approve any drug, device or biological applicat ion that may be filed for any such product candidates as well as their decisions
regarding labelling and other matters that could affect the availability or commercial potential of such product candidates,
the absence of guarantee that the product candidates if approved will be commercially successful, the future approval and
commercial success of therapeutic alternatives, the Group’s ability to benefit  from external growth opportunit ies, trends in
exchange rates and prevailing interest rates, the impact of cost containment init iat ives and subsequent changes thereto,
the average number of shares outstanding as well as those discussed or identified in the public filings with the SEC and the
AMF made by Sanofi, including those listed under “Risk Factors” and “Cautionary Statement Regarding Forward-Looking
Statements” in Sanofi’s annual report on Form 20-F for the year ended December 31, 2015. Other than as required by
applicable law, Sanofi does not undertake any obligation to update or revise any forward-looking information or statements. 
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