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(1) Represents inventory markdown adjustments recorded 
within cost of sales associated with the exit from 
operations in Mexico.

(2) Represents the non-cash amortization of definite-lived 
intangible assets associated with acquisitions, 
including customer relationships, tradenames and 
developed technology.

(3) Represents adjustments to previously planned 
organizational changes and higher-than-expected 
retention rates in the Domestic segment and charges 
and subsequent adjustments associated with the exit 
from operations in Mexico in the International segment.

(4) The non-GAAP adjustments primarily relate to the 
U.S., UK and Mexico. As such, the income tax charge 
is calculated using the statutory tax rate of 24.5% for all 
U.S. non-GAAP items for all periods presented. There 
is no income tax charge for UK and Mexico non-GAAP 
items, as there was no tax benefit recognized on these 
expenses in the calculation of GAAP income tax 
expense.

Three Months Ended Three Months Ended
April 30, 2022 May 1, 2021

Domestic International Consolidated Domestic International Consolidated
Gross profit $ 2,170 $ 183 $ 2,353 $ 2,526 $ 189 $ 2,715
% of revenue 21.9 % 24.3 % 22.1 % 23.3 % 23.7 % 23.3 %

Restructuring - inventory markdowns1 - - - - (6) (6)
Non-GAAP gross profit $ 2,170 $ 183 $ 2,353 $ 2,526 $ 183 $ 2,709
% of revenue 21.9 % 24.3 % 22.1 % 23.3 % 23.0 % 23.3 %

SG&A $ 1,741 $ 149 $ 1,890 $ 1,836 $ 152 $ 1,988
% of revenue 17.6 % 19.8 % 17.8 % 16.9 % 19.1 % 17.1 %

Intangible asset amortization2 (22) - (22) (20) - (20)
Non-GAAP SG&A $ 1,719 $ 149 $ 1,868 $ 1,816 $ 152 $ 1,968
% of revenue 17.4 % 19.8 % 17.5 % 16.8 % 19.1 % 16.9 %

Operating income $ 429 $ 33 $ 462 $ 734 $ 35 $ 769
% of revenue 4.3 % 4.4 % 4.3 % 6.8 % 4.4 % 6.6 %

Restructuring - inventory markdowns1 - - - - (6) (6)
Intangible asset amortization2 22 - 22 20 - 20
Restructuring charges3 - 1 1 (44) 2 (42)

Non-GAAP operating income $ 451 $ 34 $ 485 $ 710 $ 31 $ 741
% of revenue 4.6 % 4.5 % 4.6 % 6.5 % 3.9 % 6.4 %

Effective tax rate 24.4 % 22.4 %
Restructuring charges3 -% 0.1 %

Non-GAAP effective tax rate 24.4 % 22.5 %

Three Months Ended Three Months Ended
April 30, 2022 May 1, 2021

Pretax 
Earnings Net of Tax4 Per Share

Pretax 
Earnings Net of Tax4 Per Share

Diluted EPS $ 1.49 $ 2.32
Restructuring - inventory markdowns1 $ - $ - - $ (6) $ (6) (0.02)
Intangible asset amortization2 22 17 0.08 20 15 0.05
Restructuring charges3 1 1 - (42) (31) (0.12)

Non-GAAP diluted EPS $ 1.57 $ 2.23



(1) Represents the non-cash amortization of definite-lived 
intangible assets associated with acquisitions, including 
customer relationships, tradenames and developed 
technology assets.

(2) Represents charges primarily related to termination 
benefits in the Domestic segment associated with an 
enterprise-wide initiative that commenced in Q2 FY23 to 
better align the company’s spending with critical strategies 
and operations, as well as to optimize its cost structure, for 
the periods ended July 30, 2022. Represents adjustments 
to previously planned organizational changes and higher-
than-expected retention rates in the Domestic segment and 
charges associated with the exit from operations in Mexico 
in the International segment for the periods ended July 31, 
2021.

(3) Represents inventory markdown adjustments recorded 
within cost of sales associated with the exit from operations 
in Mexico for the six months ended July 31, 2021.

(4) The non-GAAP adjustments primarily relate to the U.S., the 
UK and Mexico. As such, the income tax charge is 
calculated using the statutory tax rate of 24.5% for all U.S. 
non-GAAP items for all periods presented. There is no 
income tax charge for the UK and Mexico non-GAAP 
items, as there was no tax benefit recognized on these 
expenses in the calculation of GAAP income tax expense.

Three Months Ended Three Months Ended

July 30, 2022 July 31, 2021

Domestic International Consolidated Domestic International Consolidated
SG&A $ 1,732 $ 150 $ 1,882 $ 1,849 $ 160 $ 2,009

% of revenue 18.1 % 19.7 % 18.2 % 16.8 % 19.1 % 17.0 %

Intangible asset amortization1 (22) - (22) (20) - (20)

Non-GAAP SG&A $ 1,710 $ 150 $ 1,860 $ 1,829 $ 160 $ 1,989

% of revenue 17.9 % 19.7 % 18.0 % 16.6 % 19.1 % 16.8 %

Operating income $ 343 $ 28 $ 371 $ 757 $ 40 $ 797

% of revenue 3.6 % 3.7 % 3.6 % 6.9 % 4.8 % 6.7 %

Intangible asset amortization1 22 - 22 20 - 20

Restructuring charges2 34 - 34 - 4 4

Non-GAAP operating income $ 399 $ 28 $ 427 $ 777 $ 44 $ 821

% of revenue 4.2 % 3.7 % 4.1 % 7.1 % 5.3 % 6.9 %

Effective tax rate 15.6 % 8.0 %

Intangible asset amortization1 0.4 % 0.4 %

Restructuring charges2 0.7 % -%

Non-GAAP effective tax rate 16.7 % 8.4 %

Three Months Ended Three Months Ended
July 30, 2022 July 31, 2021

Pretax 
Earnings Net of Tax4 Per Share

Pretax 
Earnings Net of Tax4 Per Share

Diluted EPS $ 1.35 $ 2.90
Intangible asset amortization1 $ 22 $ 17 0.07 $ 20 $ 15 0.06
Restructuring charges2 34 26 0.12 4 4 0.02

Non-GAAP diluted EPS $ 1.54 $ 2.98



.

Three Months Ended Three Months Ended

October 29, 2022 October 30, 2021

Domestic International Consolidated Domestic International Consolidated

SG&A $ 1,791 $ 150 $ 1,941 $ 1,962 $ 171 $ 2,133

% of revenue 18.3 % 19.1 % 18.3 % 17.9 % 18.5 % 17.9 %

Intangible asset amortization1 (21) - (21) (20) - (20)

Acquisition-related transaction costs2 - - - (5) - (5)

Non-GAAP SG&A $ 1,770 $ 150 $ 1,920 $ 1,937 $ 171 $ 2,108

% of revenue 18.1 % 19.1 % 18.1 % 17.6 % 18.5 % 17.7 %

Operating income $ 332 $ 33 $ 365 $ 609 $ 61 $ 670

% of revenue 3.4 % 4.2 % 3.4 % 5.5 % 6.6 % 5.6 %

Intangible asset amortization1 21 - 21 20 - 20

Acquisition-related transaction costs2 - - - 5 - 5

Restructuring charges3 25 1 26 - (1) (1)

Non-GAAP operating income $ 378 $ 34 $ 412 $ 634 $ 60 $ 694

% of revenue 3.9 % 4.3 % 3.9 % 5.8 % 6.5 % 5.8 %

Effective tax rate 23.6 % 25.1 %

Intangible asset amortization1 0.1 % (0.1)%

Restructuring charges3 0.1 % -%

Non-GAAP effective tax rate 23.8 % 25.0 %

Three Months Ended Three Months Ended
October 29, 2022 October 30, 2021

Pretax 
Earnings Net of Tax5 Per Share

Pretax 
Earnings Net of Tax5 Per Share

Diluted EPS $ 1.22 $ 2.00
Intangible asset amortization1 $ 21 $ 15 0.08 $ 20 $ 14 0.06
Acquisition-related transaction costs2 - - - 5 5 0.02
Restructuring charges3 26 19 0.08 (1) - -

Non-GAAP diluted EPS $ 1.38 $ 2.08



.

Three Months Ended Three Months Ended

January 28, 2023 January 29, 2022

Domestic International Consolidated Domestic International Consolidated
SG&A $ 2,068 $ 189 $ 2,257 $ 2,299 $ 206 $ 2,505

% of revenue 15.3 % 15.7 % 15.3 % 15.3 % 15.0 % 15.3 %

Intangible asset amortization1 (21) - (21) (22) - (22)

Acquisition-related transaction costs2 - - - (6) - (6)

Non-GAAP SG&A $ 2,047 $ 189 $ 2,236 $ 2,271 $ 206 $ 2,477

% of revenue 15.1 % 15.7 % 15.2 % 15.1 % 15.0 % 15.1 %

Operating income $ 530 $ 67 $ 597 $ 695 $ 108 $ 803

% of revenue 3.9 % 5.6 % 4.1 % 4.6 % 7.9 % 4.9 %

Intangible asset amortization1 21 - 21 22 - 22

Acquisition-related transaction costs2 - - - 6 - 6

Restructuring charges3 81 5 86 5 - 5

Non-GAAP operating income $ 632 $ 72 $ 704 $ 728 $ 108 $ 836

% of revenue 4.7 % 6.0 % 4.8 % 4.9 % 7.9 % 5.1 %

Effective tax rate 19.3 % 21.4 %

Intangible asset amortization1 0.1 % -%

Restructuring charges3 0.4 % -%

Non-GAAP effective tax rate 19.8 % 21.4 %

Three Months Ended Three Months Ended
January 28, 2023 January 29, 2022

Pretax 
Earnings Net of Tax5 Per Share

Pretax 
Earnings Net of Tax5 Per Share

Diluted EPS $ 2.23 $ 2.62
Intangible asset amortization1 $ 21 $ 16 0.08 $ 22 $ 18 0.08
Acquisition-related transaction costs2 - - - 6 5 0.02
Restructuring charges3 86 67 0.30 5 3 0.01

Non-GAAP diluted EPS $ 2.61 $ 2.73



.

Twelve Months Ended Twelve Months Ended
January 28, 2023 January 29, 2022

Domestic International Consolidated Domestic International Consolidated
Gross profit $ 9,106 $ 806 $ 9,912 $ 10,702 $ 938 $ 11,640
% of revenue 21.3 % 23.0 % 21.4 % 22.4 % 23.9 % 22.5 %

Restructuring - inventory markdowns4 - - - - (6) (6)
Non-GAAP gross profit $ 9,106 $ 806 $ 9,912 $ 10,702 $ 932 $ 11,634
% of revenue 21.3 % 23.0 % 21.4 % 22.4 % 23.7 % 22.5 %

SG&A $ 7,332 $ 638 $ 7,970 $ 7,946 $ 689 $ 8,635
% of revenue 17.1 % 18.2 % 17.2 % 16.6 % 17.5 % 16.7 %

Intangible asset amortization1 (86) - (86) (82) - (82)
Acquisition-related transaction costs2 - - - (11) - (11)

Non-GAAP SG&A $ 7,246 $ 638 $ 7,884 $ 7,853 $ 689 $ 8,542
% of revenue 16.9 % 18.2 % 17.0 % 16.4 % 17.5 % 16.5 %

Operating income $ 1,634 $ 161 $ 1,795 $ 2,795 $ 244 $ 3,039
% of revenue 3.8 % 4.6 % 3.9 % 5.8 % 6.2 % 5.9 %

Intangible asset amortization1 86 - 86 82 - 82
Acquisition-related transaction costs2 - - - 11 - 11
Restructuring charges3 140 7 147 (39) 5 (34)
Restructuring - inventory markdowns4 - - - - (6) (6)

Non-GAAP operating income $ 1,860 $ 168 $ 2,028 $ 2,849 $ 243 $ 3,092
% of revenue 4.3 % 4.8 % 4.4 % 6.0 % 6.2 % 6.0 %

Effective tax rate 20.7 % 19.0 %
Intangible asset amortization1 0.1 % 0.1 %
Restructuring charges3 0.2 % (0.1)%

Non-GAAP effective tax rate 21.0 % 19.0 %

Twelve Months Ended Twelve Months Ended
January 28, 2023 January 29, 2022

Pretax 
Earnings Net of Tax5 Per Share

Pretax 
Earnings Net of Tax5 Per Share

Diluted EPS $ 6.29 $ 9.84
Intangible asset amortization1 $ 86 $ 65 0.29 $ 82 $ 62 0.25
Acquisition-related transaction costs2 - - - 11 10 0.04
Restructuring charges3 147 113 0.50 (34) (24) (0.10)
Restructuring - inventory markdowns4 - - - (6) (6) (0.02)

Non-GAAP diluted EPS $ 7.08 $ 10.01


